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IR AFRI® ®U A dfed ffd IR WaToad w9 ¥ W Nifed 8, AT A 3T Td & 91d T8l
BT B | AT 39 BY DI WIHR B H 39 7§ 3R AFT & & AfZell & AT {8 g« 3iR
JY ST 82T & |

V1. IRIRS 79T

YRING J¥1G Hadh, FRIRIGHS iR W&l & foly 980 9aMd © | YA H o9 Jold
Bl SIIAT & A U ordl ® fb ol %ep fadr war € SR @l g8 udl o A arEef € e
<TG H AT AT &, ifcbd B &1 &9 H I§ 98 Sl Bl HRYT IaT & AR I8 Il AR ASTgd
BT B | A GRA 1 €T ST 2, A1 OIS @ B fUEer < ®, - sfedl & faued
P HRUT 90T & Hifd URTS GeIRP ool BIdT & OrIH a7 § Texs W 984 3R # U,
% dIfedrall 3R BIEAT BT WRIG PR B & Bl © | I8 3Nl DI Al UgAT BT BRI I
g, B, TH, INfe | Wy N wu W Ae/fAgd 8 TS 7, 9T e €, H IUIReT AR
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R IMRE ®U F AT P AR H A€ B AN ©, 819 BT &, Uddd & AT [aPpd 81 Wbl o,
SH® URUTHERY JLTUF 81 Fahdl B, b 8 Fobdl & i AR fAPpd 81 O 8 3R affera
BTt & HROT Afth & Y YX I8 ¥ 98 81 O 8 | 48 ¥ oal & AR udel 81 ol g,
3R I AU A W AHAT T | FH-—HH], ST 8o N wU 7 I & IRE A < 9 T,
1 <fd ga 9 | @ iR arerr ff 9gd gRee 81 AT 21 39d JrelaT T Ha)
FARITG 1 Bl 21 3 URie oicd 94 ! §B IRIRG §ARIN & |

VI, FHaIS F91T

TR1E 3rcd & WA 7 dad IRIRG wU A Gifed il 8, dfed S @b # &9,
HaRIEC, TN, JMAILART B HHI, HUSYI, JFARYT @H—UM, 7 T, AFGT, R, v+
IR H THRIAS AERT & BRI IHD HUR Udh fA9rel iR faene A=asn~e uwa gedr ¢ |
NMHA—INLATET BT FHHI, THR DI AT AR IRIATT BT WG ST AHSAT DI YgRT DI SFH
Ao B I8 SId & der T ¥ Gerar A & fou ® O 39w @ forg €| oN
IR BT PR eI ST DI TRIND, WA= D, FAIdSdh e ®Y F Ged BT 8, AR
A Bhw & 97, AIRET I I B U B H Fe¥ 2Bier & fogs aRomeasy difed
B IWRR6 WA F Nfed frar Smar 2| wAee §U 9, Nfed §f avg 9 e o @
IR dare & Wrh 2, feww ¥ gfgue, snefdvard, onfe, ok wew fieg 9 98 & f& 7'
Rl ®U | TR dfed SNaw WX WY wU W W 2| o9 fhfl @fte w1 Shad 3% 9eR
R oIdT 8, O e g b vy gfth fARmen, Jedr iR TeisiEe § By ST |

IX. o< o

TJOTd BT BT UIfSdT R IRIR® IR ARG U9TT & (AT IJg STag JURTE ARD Dl
e Tt # f ST <1 21 v oicd QA @ SUTR H $s dRE @l o, R UTfueT,
a1 e enfd €1 gfd ud & Aol quid [El B8R B, O ®y ol @ 9Kl B, I8 Ud
fRp B AP BT H IR HRAT ¢ |

X. QIS gWTe

fth BT WY FAT WIS AR TAEE 81 ofrar 7 & fifed amifors wu 9 afespd 81 o
g T O ST gRT AT WY gIRT| RS 3rce WifSdl &l 91 WRaT &Y (U1 IRIRG g9r1de Il
IRIRG 3feTHARI & BRUT Y- R, FaHT Blsd 3N Siad &l ATERI iAol o & &
foIT ASTqR BFT USAT 2 | 999 9IG8 910 I8 © (& O 5l I &, I 310+ =&y 3R 3o
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IRR & JoTad 2l &1 four & forg 99 m SIar &, S 991 Sffa dI GIHATST AT oSl
2| U IMUNT & I H THI TaNIee, fORwPR 3R U &1 919+ el g, 9 fb a9 399
W FAS & g w9 Bl o & forg | 59 w9 ardl | @ifsal § sa €9 W 4T 8 SRl §
5 I 2 Foe ¥ R B I 2
1.3 RIS acd & epu™ =g Fffia fumA

ARl R by MU tRie g W e T el ¥ W ue €1 39 929 & diagg 6
IRAR GAE™ & g2 15 T BT YREAT a7 Bl a1d BT & AR &, S, T, =1 = &
Heqd & T | Hdfd 7, aRafaedt 98 2 f6 98 WRER 3 IR 4§ fawerar & 2| I5g Bl
I AFR®I, faoy ®U | ARl & 1 axa & fory, Rifd 39 e o Af@H STu=
3TORTY AT & Rl B 2| 2013 ¥ Ugel, ARAII &$ Afzdl, 1860 H URIS &9l @ I #
BIs W IUGH TSI T, R IRUITDT BT GREHIV W 980 HOR AR JFdGTLA o |

Il <4l 99 f98R 58" U UHT AT 2 ST8] URTS 8Hell & JMal | ATIUIieTdT Bl
HOR 3R IRIAGTLN IIAT W T | I AMC H RGN 7 A 3 ANl & AT 21 Jells 1993
DI ST R ASIMd Bl | el TaTeld - & IRMUI Bl RIh 2 A1 B Foll A H 25 AT
BT T forr @R 3 |1 IRITUAT I R o) QT | 39 Ifclm@l, S&d I o 2 Al &l
9 Al |Gl Bl 5,000 ®UJ & SAM H 8o 3T |

|ffa = RIwRer &1 6 d9e 89l & IR gvs dfedl, 1860 & d8d STRTY & wU H
oS i SY | 39 TR & foiir fafdrear ok wewayol Udfa &4 39 TRET &I AfRamsll &
g U@ 3R IR & ©Y H QW@ T BT AN 81 <dl & | §H AT IR & [ Told
A B fI¥IY ®U W 9IRAT gvs AfEdl, 1860 W UH RET & w©U # uR¥Ifa fHar oy, eik
QAT BT R gRT Hamaer fear Sy | eraifd, At & Raams el & w6y # o iR
ST ARBRI DI JATTST DY IR B & oy gaid IR &1 NI -1 =112g | | 7 a8
W <@r, v [iREd sl H, gHcIer @I Udl Bidl & fb Ub AfSHl Bl eI AR AH—THH
AR SHD TSN W BT B, Sl SHD Afthed B Uh R B | F&R AT IR BT &l 9 dbad
AT IRR & Raes TR 8, 9fcds NfSd &1 el sRdsnfe afd ugarg | a1 gar 8 o«
Gfed &1 Il TRIRS iR FAIaee &fd 8kl 8, I8 Yo Agcayul U¥H & AR B il
P $H I1d I JAT BT AR fF JRY Bl IR & RITh IR b ofF dTel Rigid =)
JAETRT 81 &, AT IR B &y |, olfbd ST FH & AT S & JAHR W B dlel
IR} BT &9 # IGAT FIfRY S TR & 99 I8 2 |
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1.4 A AT @Y 22641 RUIE

& =nfie ufha, STuaia Jerast iR TR IR W RIS &9l @ 916 & TEal @ HROT
TS gHAl & RIBR AN BT HIHI oA So Usdl & | 39 UPHR, doid g9 | e &
fou wRA S AfedT # STl T—3TelT gR®BIT B HFA a9 HI dohlel Maedddl o AR U
A W Il 3R FHIA TR I e & oy 9RA 3 U SMuRIEd dic Galrasl die 1
HR- BT Tchll AAIDA] &, TP dolld gacll & WISl &1 Hag &I o b | gvs Ufhar dfedr
1973 @1 ORT 357 & II=Fid fafhcdTedd U9 Yoard =g Wae= §91a7 11 8 | STORIEd B
(Heme) AfSE, 2013 | Ugel YRS Il 9 9AY % 9¢ ga o 39 ANA SAFH & 918
IR WM 9 WY, WRA™ gve wfdl, 1860, IMUNIRIG ufhar wfddr, 1973 @R WRAR AEd
arff e, 1872 # faf=1 aRTY STell 718 | WRATT Sve <fdl, 1860 H €T 326—d, 326—%, ©RT
100 TS A4 qvs Ufhar dfedl, 1973 # €RT 35—, 357—71 il fAfT= gRwsH & I G
& AT SIrST T o7 |

YRTT SUS Wl 1860 P €RT 326—d ol WU A bl ARK DI IG bebl AT YRS B
T B ¥ BN drell APfa & aR # qid w71 S @t afd & aRumRawy TRR @
ey Y ey @1 fagfa, srermar & el ® 3R I MR a1 wumlY 81 \ehdT € | 3R QT BIaT
2, A1 U Afh &I &H F HH 10 AT @I D B Foll &l SIRAM 3R g9 3feilad RIEN ddh
IR ST AT | VA @R6 &I QAT Al WRAT gedT | S SAET o T T 98 ifed &
STl & forg fby O ’2 RIfdear =@ &1 98 o1 & oy S 8 | |y &1 ST &1 AT

A Hed HAT BRIT |

YR SUS W3, 1860 &I &R 326— A &fth & IR H g1 Hxal © ol (bl &6 R
ASE Hapdl & IT b BT T HRAT & AT 3 dRIDbl I A TN BT 7, 3R UH ARk Bl
SRI&T W A1 il &fd a1 ¥8l 9@ b Qe &1 dRer 99ar & 09 s a1 I8 b b
ST, AU, TR B fhll Ry @) Aefa a1 et f geRr & fdotirar a1 wwi 9@ & W
fth T TR Ale oM W, 98 <9 5 Gl & Foll & oy ITRERN 81 ¥ 7 91 db
IERIT I FhdT 8 3R SHAM & Y gueg g |

SHS ATl gRT 100 WS 7 Sl MRS B HeeA STAFTH, 2013 §RT ST AT 7,
I Al & IR H G BRAT § S8l ol ged BT ANGR BT o ARk B TG BT BRI
99T & | 39 IMJAR, A DIg ARh TG behdl 2 AT Aol Bebl bl YA BT &, Sl A
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FI F THATT BY F 7Y 3R FERIES BT R I9d71 & 6 391 39 W @ oy ¥ TR A
A, A1 g8 @fh U @fh @1 J&g BT BRI 99T B, AR fHAT A1 ol | we & Sl | gaHr
B eI, gRT 357 ARIRURN ¥ 3RUdrall & RTeIRAl @ aR # 91d &l 2, Het &1 9 foil a1
AR B, I8 I D IRGR AT ¥ WRER, W e ar fed o= i g1 difsar
DI TchIel TS ferfdhedr U&= fdhar STRATT |

YRAY TUS Ve, 1860 @I ©RT 326—h, 326—W, 376—h, 376—, 376—7, 376—H° T
376—S & i | Sl Ig Al daed © b 9 977 fodll <0 & qRA Yo &1 a/rvel &1 Gl
3| 3D AT IvS Ufhar wf2dl, 1973 H GRT 357% UIRSA AT AT B 10 B |
39 URT & AR I8 AR © & I0d 90 $5 AR & 999 I ST gofas diy
WU X | SHHT S AW & HIfed DI &9 Hedl ST ¢ | Jolash I Ao & AR
ye fhar ST € oY faRIY <199 gIRT S/U=Iram 1T & | Herast uifed a1 9@ Sf3ai &l U
frar S Addr @ 2 IR & SR JoHaE A1 e o fl B iR R grata @ ft sagadsdr
2| S Id], D Ned Jomas & (CVCF) il vud 2 fifess & uRfYe @ @ |
RGBT 7 2| 39 I8 #Ad A U AT 7 | ST Seed fAf= sal / dhg wiiid geen
GRT JARGAT J3Masl HI ATAT H Bl DI HH DR D (og Faferd Wifed Jarmasi AreT=Tail &b
JHIT HRAT B | $9d dgd, NIfSdl & RIS 89, JlchR, AFd a¥hyl, faddaiT IR oo &
Hay # fafr=1 =rel, 81 &R 9og & MR R GaaSll U fham ST | Jafas] b1 &rdl HR-
% forg Gifsdl @1 ur=am & folg Uep AFcs il FeiRa fear mar & | Adive & dsa difed
HIMISl BT STaT IR FhdT & Ifa e UF & F1F T =90 TRR &1 il 2 {6 SRR (s
T IR) H Pl oISl UK el AT & URAR B A BT Y« JHAE Bl 8, JHAr U
BET AT {6 M1 BT TOIRT AT R&A 8 9¢ A1 b a9 & anra aRaR a1 <
gAaT ¥ e 81| NIIT a7 et B aRT 357 (4) HRRURT & T8 Femaon I Suearer gnm,
9ol B SURTET BT Ul 7 @rel b |

T8 AT HTH w0 0.3 el & Farmao! & Wae= &Rl 2 | | &, afs qfsar a1
MY 14 a9 ¥ $H &, A Nifed =IRh wuJ 150,000 BT AIRE R U< PR BT U 8117 |

$OP Icld], NI #iga AT, I8 faceil 7 W1 2008—2009 &1 3ru+1 Rurd # ‘#Afgaer
IR gzl W (RIS gRT) TR & Ed 3R gai & fofg Aror &1 #¥ilaT GaR fbar| g9

AT BT G Ieed YRS 3ICh Halsad Bl SUYeh (e SUAR AR WivRTId, ARG 3R

fo<fra werar & 91 |erq 94T 2 |
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TR g IRl U 9 fIe@d 8 91 g iR ofad: Gifedr & IRIR® iR aHfies w0 4
I HR qd © | NSl BT IRy wiResd FoRl & WU H 3feudlicred AR qrddlicen b
Gfermaii @1 araegaar sl 2 |
9 IISET 7 AR & Al TRl R CARIS dle JAGe ars’ &I T Ao Jomell R1fa
DR BT W Ged QA1 O grg wu 9 RS BT 9 HafSd Al Bl GHTen |

S AR, I ST FaT WG (TIVTATHY) §RT I8 W <l 17 & b &g
HAT A ST Jarrast AT & d8d galdsl ddb Ugd Ue $R § "eayul e
AGA & | T8 ATl (RIS g9l & NfSdl @ foly Sl arg) IIST, 2016 @ ST AT 7T,
$9d T Ieed 39 UHR &

o TS Ha & UIfsdl & fou Igh, 9, el iR argaT WRi W BT Fedl iR
affa @1 Foigd &1 @ foy fAf=T S oraeri ok gerrasl & fofg Aol &1 o™
IoM & forg <1 AI9E & |

o TRIE BAAl & Wisal & fafhear grawnsll iR gaai Jamell d& Ugd Ui & H e
TT |

o AT ST HaT WABRON, ATIHRT Bl HaT AR, Ut garall, 3l B WRIad! iR
BIE AT FADT S AT ¥ VRIS Bl @ difedl & AfPRI & aR H STeddl Ut
AT AR AT |

o U], M= 3R WAGIHRU HRIHH ARG IR &S ddidl, e BN FIATTD],
BT ATl H WD, A= ARl @ SRIEIT & A1 GRIRD SREN ARHTRAT, HaT
eTdrel, gford STl IR—ERGRT WIre4l & || WRI R &l 981 & ol derl

o AN JISTTl, BT MM BT 3eTIT R & oIy AT 3R Yoi@= Bl FHIAT, HcRTe,
SRl BT TAT ST R SUYTH WIS BT gora T |

1.5 % fafeeg & Areaw 9 Tf¥e arce Arel # <™

U A H ARl difgdr &1 uRfEd o ve i Sue difear R g smuiiee iR
g fewol 31, ST Nifsdr iR S\ fUdT &1 g 7181 318 3R I8+ S HedhR olg | 19 A3
BT T S TE AU TH ok 918 & AT Al W& A AT IR =1 eli—Talol &1 3R qifgar )
dod B fQAT| 98 40 BIFEl Siell 8z T | 3 URTAI 1 AR BT Hag &I ¥ ad g a9
PR T | ST A\ ST ITerd | 31Ul H AT, Af ool ST <IETerd | A e §IRT
Y Y h¥el bl Ieic T °
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_MTed -1 o], IRRfAl &1 q@d g Mdr &1 wue Bl g’ Haen Srgfad g 8H
faearg & fo 7ar Rig IR 98 aafh o RS Nar & o8 W dRAT BHpT o 3R 59 G H
DT TR RIg 8T & |

JIRIAY BT T YA T S BISHR 30 AI—Uar & Jgi X8 <& oY | 39 |91 d H, a8
S TR IMAT 3R S IS AT Aredl o, ar S9a g1 ok far ar o, s forg
S S gHAGMET IR SHH FEl fh 98 S R d9E Bd < IR AT S Fal 98 fhar| a8
R TS99 & A1 Ao T IR IH W B AT| ARkl T IR G5 & HRYT fReels @i
IY AT o ST AT | $9 S99 $ed & BRI 98 Yo AT I el 81 T8 | 3f&Teqd H I8 7
AT & HOR HRIEAN Bl Aol TS |

Ig <N, el § qrayul Hey o SR NI 15 Q7 Ugel, IRIUI YA oAdT DI IHD Ul b
TR O AR AR AP d1e, IFD] B URATE el DI | gUFAYOl 1 H, g8 M I Bl AU
AT @ U T offdh] S Aol AT AT | BTelifh IH F9I Iv dIc ol Al ofl, difhd I
U 399 BRI & IRV R IR &oxd & folv qaid wqg o7 9! S84 AT 9418 o7 |
aRReIfl =1 fawmar & S usel & AerRe Ufis @lie form of iR SHd! gl &l A
R & 991 R1Q O | GeRIRS YRS Bl | UF &l BT UET w0 [dTs 131 {6 9T A
A qrER Mo s9a 81 1| DT U N Fell T AR TENl | M@l dl AW Fedl TS |
W AT BT T 9gT ST TN 2 3R FHN AR | I A & oIy G Bl HiRahl |
IRl & HRIRAYY $I & HRT IH 980 ISl g3 © o9 oY IH &1 78l fHar 1 Aban
g I°

U AMel H AR §RT §8 ¥ doid Sla § Uifsar & TR @I amg € | iifsar 94 S=
IR § U Re el qRR &1 ifs uied §d @ 970 |fgd 5 S9 Jafac o |
SAPR IR AT AT | I WRBR §RT Bl T8 ol I8 i o UIfSar &l dHadd 59w war
TEBROT B RIBIRET R JarrasiT &A1 S Ahal 8 O S7aTald o1 JRIPR B AT o, 3R I8
areer feam o & Haraer @1 AR wu 0.3 fAfedd & wwifa @ oy, Gifedr 3R SHadT
IRIR |7

U AFedIR SOl-IR AfRel gRT M & KT BT IRATGR B I Fafeld HHT oI |
WfSAT BT ST aTeT IR XA Ih AT AR ARAT I TS BRAT ASAT AT | 39 U1 Bl
IAD 3R IFD U1 7 AR R QAT o7| I g9d! Rergd gferd | |1 @l o &R
IR BT HedR Al TS oAl BB aR 918 ST JdbT R dod b [adT Tad a8 U 31g |
T BT TS | 918 H FHHT B BRI SHD! AT 81 TS | T R-ITAT  IRMYT B ¥ ST 3R
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§RT 302 & dad JAoidT HREN & Ifcldl URT 326, JSURN & ded 2 AT & BREN 3JR
S ¥ gfvsd fhar P

Teh 3T Al H 23 Al B Jadl B AT TF & HAeelddl A AR & BRI A 8l
Tg, Sl 99 W Jod & 8¥el & HRUN YAIAT g oY | IRMT 3R UaR, ST ST UMl off, o
IH W ASE b &A1, RNTEdHT HRU 98 Th A%l Alear off iR ol & fog 9 udra &f
IRATBR X AT | IR BT ARART TUS W2l 1860 @1 €RT 302 3MR 326%, & II<Id SRR
3BT AT 3R A HYEUS Bl Fl JAS s | A & IH R U AR B0 BT GAAT Al
SRIEINN

Sel f Afedr 3R IRIM Udh—g@X &I IMd o 3R ARG - Qfedr & wem |
YIfSar & W13 gRT &1 918 Jaradl IR RN 7 Gifear & &R M1 48 &R f&am, oifd o
STq YIS S | o7 &1 ol A1 S99 39 WR dold B Q1. STIRES & Iod A1Ted o €T
307, YRAIY SUS WfEdl, 1860 & A=i¥ic IR DI RS 911 AR Ho e TRI fby: Iy
WHR gRT URYs 3 @& difsal & (ol sMuRifdies <ic el die @l ATUT dolld g9ell &
Wifsdl 1 frfdhear TerIar e o)1 @ v fAofl sRudral @is W ks 997 ads & dole
T2 O] UG O WR U &fth @RI ORT 326—F, 326—%, 354—P, 354—%, 354—7T AR
354—9 & d5d UIAM@] g6 &I ST | Argdl g wreiffe] o R | o & 3far o )1
PR RIS =TT § A1 o7 & 3fex a1 W qIRIeA BT & 11

RIS 31ch & el & afe Gifed o ol dic IR 8 af S99 WX R 326—®, Msu!
AN BT AT BT | JfQTAd T S, GRT 3268 H TG @ SKHAA A WSl Y TR Fe ygar’
&1 f® 2, STafds ORT 326% # @I B TP B IR H TR & w9 H VAT Bl Gad Aol 2|
JfhT g F fITNUT A W Ig T@T O Gl & b IHI WS M8 UHR &I dre & oy
& R o— (i) IR &fd, (ii) MR afd (iii) [T (iv) Sed (v) U (vi) fagod (vii)
AT (viii) TR @Ic | Ugel A1d Al & YRTS & UWId & 918 AM & R W aifidd
fpar ST ® Tafd emedl e uMra @ THRAT TR BRI ® | ORT 326% 3MR 326W B TN, 3T
el H ¥ dad TP TR e © | AT ORI 326% AT 326W@ & IJ=d Mfase dlc IS dAlel H A
U®H §, 918 9 AT AR & a7 TR, A9y mraee e B € | IR BT URT 326%, YR
TUS W31, 1860 ® ST STRGRT ST AT IR I 7 AT g Dbl Aol FATg s |"

URTS 3ICH & AWl H & BT 9" UH 9gd ol UIeIid Ael 81 © | & &1 oA
faeelt # g3l o1 3R 98 Ue #egdaiii URAR ¥ dlegid Il off | 2005 ¥ I9 W o9 Al o
T fHaT o, 519 98 15 A1l &1 ofl, ToId IS & U Sl 3 foell H 2| aorg off IH@T 759
GH IB € I AR B H §HR BIAT| B & 916 SHPBI el IR INR eFd—fderd & Tam
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o | SHfRd ATFRIBT 2006 H SRR @1 T8 fl, 3R SHT Y B I AT MU, HRARURT iR
Aley ARTH F HIAMET B BT FHT B, IH Y& (HIT S arar Jarast AR gRs @ e
WR Yol UfEe ST BT AT B TR o | Wit 2013 H GHH DI A @ R w1 B U H
et AR @ of. 39 TRie @l Il R ufddl ok el &1 ue de a9mn| Ay el &
IR, fhdll 1 @fRh &1 doid @1 @ R ufoey &, SR 18 99 @1 3y o 81 @l 2 |
gD IT@l, YRS @I ¥ Ugdl, Udh ARh Pl Udb HIcl Ygdd U Q™ $HRAT IMad ¢ |
H3ATGSl T AR I J/A 50,000 H ISTHY WUY 300,000 PR (AT TAT| <RI - FRBR Bl
TRIE Icd WAl & Foil & qUd ool &1 W 3Me f&ar o | g«ifd 3 yraae g, fir
JRdfdmar g & & tRie IRl & wadd ©U ¥ U ® I8 39 d2d & davE (& el &
g% URIS Bl W Hafd AMel 4 81 8U ©, offdhd d 9§ 8 © 31X Ps dledl okl ARl &
B BT WIHATSI AT TSl 8, Sl 31U 3R ¥ 37 fel) Terell & Sfias ¥R T g ¢ |

aRadd @ 3R 3 99M I it 3fear iR ™ Iwaan =marer 1 I8 fwiRa
fobar fb 9 AR g AT I &l & AHel & ded wud 0.3 Mo I ¥ qairdst W1
US PR Adhd & | T, de B Al H, TRie @7 fa W ufEy e e o, fed Ig
U I 91T © fh S Tl & dTagg, oiex (TRAS) oifl +ff ol & SUeie © SR goul @
forT gor 21 39 UBR IM&TeId @ Bhdel Pl &flvl &R AT R AT & Siiad bl Iard a1
e |

15 forspy

3 AN BT I8 AT 2 & 3ffaRe Jaxal AR Il 8 dfdbs dad d |8 8
RIRS fARIYAmel | WX Ok & U ¥ & URAe 3fcsdh UIfSar oiedll srdarel &, forad I8 aar b
3TUT TERT QAT e, AT T IMST <@l SH R @I AT AT AT BT, wtedl dl Reafay o
TRIS 3t WAl & 3T & B | I8 awad g Iu € 6w v NIfed O ge & are
T waiia oiR W&l 81 SIar 2 |

QST 9 Hac TR BU ¥ K& AT MMET HeGH B & diod d MU FHIS 3R B A1l
T IR H A B AR e b dd q Al ATE AEgH PR © IT 9 HIAEAT b DR
BT & fOR 9 89l xR 99T Sl © 3Mdd $1 I8 ATaT 394 awall & difed qR Sfia *feawTg,
BHGIRI, BT, THRIAT Bl BHI, AT DI HHI H Siad Sidl & | FH6 &AM B WIDHR
el BT TAT 2 WU BT ATHAT HRAT Ul & |
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Introduction- The main function of a full bloomed financial intermediary is to enhance domestic savings,
efficiently allocate investment resources to enhance the productivity of an economy and enhances the
rate of economic growth. Generally, it is considered the main function of financial intermediation in all
countries and similar function was also performed by the financial intermediation in Russia since Soviet
times as well. But in Soviet economy, banks rather playing an active role usually play a passive role merely
collecting household savings and distributing grants to the enterprises and money was used as a tool to
avoid difficulties of barter system. Literature available of around the year 2000 depicts that even a decade
has been passed for transition, movement from a soviet type banks to market type banks, one can easily
witness that incompleteness and uncertainty prevails in the sector. one can easily witness the rise in the
number of financial institutions nonetheless domination of state sector still continues with legal and
regulatory framework remained incomplete and asymmetric information required for risk management
was of low grade and even the response from policymakers and regulators remained slow in acting to
improve intermediation services. One cannot ignore the strides made for growth in this sector;
nonetheless much has to be accomplished.

History of the Soviet banking system- History of anything helps in understanding past, present and future
of any aspect and banks are one such that had played an important role in human-beings society. It is
through banking system that people started understanding the significance of savings and the same can be
invested further and thereby cats as a catalyst in economic growth multiplier. History of Russian banking
Copyright: © the author(s), publisher and licensee Technoscience Academy. This is an open-access article distributed under the

terms of the Creative Commons Attribution Non-Commercial License, which permits unrestricted non-commercial use,
distribution, and reproduction in any medium, provided the original work is properly cited
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system is quite interesting dated back mid of the 18® century during which the first Russian bank “the
Gentry Credit bank” and the “Merchants Bank”, started in 1754 in St. Petersburg and Moscow that
respectively operated in care of the Russian Government, providing credits to landowners and the
treasury.(Pepita, 2003) It took almost a century for the saving habits to inculcate in the society in which
Emperor Nicholas-I played a significant role by signing the initial charter of savings office in 1841, opened
in Moscow and St. Petersburg and from 1842-1860, around forty-five more saving offices started
functioning to encourage the spread of concept savings with rural residents and bulk of the population.
Year 1861 played a significant role with abolition of serfdom, radical changes were brought in and savings
offices started to open at banks, post offices, railways, schools under the supervision of state bank
established in 1860. It was in this period where trade started reviving in Russia and the first private sector
bank also got emerged and during 1881-1883, law was made for entry and exit of commercial banks
(Kemme 2001: 12; Sberbank Perspective Report 2005: 2). One can witness the significance of 19 and 20
century in the field of development in Russia, one can see not only rise of capitalism but also the growth
of banks consisting of 39 commercial joint stock banks with 242 branches and savings offices were around
4000 in number. In 20 century, banking system had interesting contours of development under New
Economic Policy that resulted in establishment of State Bank of Russian Federation and also considered
quite efficient in the period of Great Patriotic war in which banks and savings offices aided in raising
funds to cover the military expenses (Kemme, 2001).
Russian Banking System-Around end of the 20® century, Russian banking system was largely stable with
State Bank dominated the credit sector and was under the state management and control, nonetheless, in
later years Russian economy started making a move from a Soviet planned economy to a market based
economy(Sberbank Report 2005:11) (Lane 2002:11).
It is very important that banks need to perform their required functions, in a contemporary world banks
perform multifaceted task from collecting deposits and facilitating savings and then furthering these
deposits into futuristic investment projects thereby enhancing growth and development in an economy,
but the banks in the centrally planned economy, largely acted as a passive role, these institutions fulfilled
merely book keeping functions for recording the authorities decisions. Sutela (2004) discusses about the
use of “accounting money” and “cash money” during the soviet period. (Sutela 2004:5)

The payments system was quite simple and sound; cash was used only for

household transactions and enterprise deposit transfers were made within

the mono-bank for inter-enterprise transactions. Capital and investment

funds were available via direct grants from the state budget according to

the central plan. Apart from issuing cash money, the state bank was

responsible for monitoring the “principle of unity of physical (material)

and financial (monetary) planning” (Sutela 2004: 7).
Garvey(1977) and Tompson(2000) in their study discusses about the other characteristics of banking and
credit system in which annually credit extension and redemption was made of which banks simply makes
payment and state audit simply monitors the plan. Research also shows that monetary policy during soviet

times was also accommodating that simply makes sure that cash supplies meet the demand and enterprises
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deposit creation from the state budget corresponded to plan, both according to micro objectives as well as
balancing in the aggregate to prevent inflation (Garvey 1977 and Tompson 2000: 186).
Wachtel(2001) in his research focuses on the relation between financial intermediaries and economic
growth of economies and contemporary capitalistic economies have multi range of institutions for
smoothening this process. But in planned economies, administrative arrangements conduct this and the
banks in reality look like real banks but the functions were entirely different from those that operate in
market oriented system. Hence the very first motive in transition process is to establish market based
financial institutions. (Aslund 1996: 505)
Vernikov(2007) and Sberbank(2005) report helps in understanding the evolution of Russian banking
system. Their research examines the law and legal institutions emerged that aided in evolution of Russian
banking system. Vernikov and Sberbank report emphasized that

“In Russia, a new stage in the development of the banking system began in 1990 with the

adoption of the Law on Banks and Banking. This new law introduced a two-tier banking

system, with the upper level represented by the Central Bank of Russia (CBR) and the

second layer by Commercial Banks, other lending institutions and the representative

offices of Foreign Banks. During this period, the CBR was granted the exclusive right to

issue money with its main function being the support of the rouble: a constitutional

function, which it performed independently of other state authorities” (Vernikov 2007: 10;

Sberbank Perspective Report 2005: 7).
Russia in beginning of 1990s, state owned banks namely Promstroybank, Zhilsotzbank, agroprombank,
Sberbank) were restructured to universal joint stock commercial banks that serves the customers
independently of their sector. Country was going through transition process towards market economy
thereby leading to political and economic changes that lead to the issue of hyperinflation due to
liberalization of prices that led to mushrooming growth of commercial banks that can be easily
understood by the data that shows that the number of new commercial banks rose to 1,181 in 1* May
1991 but by 1994, this number increased to 2009 reaching a peak of 2,583 in July 1996. During this phase,
a sign of relief was observed in the year 1995 when banking system becoming stable and develop with the
largely equilibrium of rouble, reduction in inflation and strict CBR supervision requirements for
commercial banks as a result the operating banks started to fall and the establishment of new banks
slowed down.
Credit system in any economy, can be visualized by the demand side and supply side. Credit is demanded
by various sectors of an economy for growth and development purposes and by financial and non-
financial intermediaries, out of which banks remain the dominant source of credit mobilization. Credit
system in the Soviet era was simple, since payment was made for wages and arrears, but changing times
has made credit system all the more complex and complicated. Contemporary, Russian credit system
includes the banking industry consisting of, State Controlled Banks, Foreign Banks, Intra-group Banks,
Diversified Banks, small and medium sized (Moscow Region) regional banks and consumer lending banks
provide a diversified loans including, automobile loan, expanding card market, growing retail banking and

mortgage lending. Major players in Russian banking industry are “Sberbank of Russia, Bank of Moscow,
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Alfa Bank, Raiffeisen Bank (Moscow), ZAO Citibank and MDM Bank”. Structure of banking sector
liabilities includes cocktail of “bank accounts, loans, deposit and other funds raised from resident credit
institutions and non-resident institutions, resident and non-resident household deposits, funds raised from
non-resident organizations, debt obligations issued and other liabilities”! (Sharp 2000: 8).

Russian banking sector not only suffered with soft legal constraints, lack of bankruptcy laws and excessive
risk taking by the banks and all these gave rise to the problem of Non-Performing Loans (NPLs) or credit
risk. (Svetlana 2001: 25; Malyutina 2001: 19) Risk is an indispensible part of all dynamics of human life
may be society, culture, polity or economy and risk is nothing but a sort of uncertainty whose likelihood
to take place can be calculated and it is important in a society to make efforts to reduce or curtail this
uncertainty and reducing risk so that efficiency and productivity can be increased and restored. There are
data dynamics given in table in Appendix shows the indicators of Russian banking industry of which
Deposits to GDP ratio, Private sector credit/GDP ratio and EBRD index of banking sector reform reflects
that improvement has been made yet lot reforms are required for the banking sector to be at par with
global banking industry. Very recent in 2021, The Economist Intelligence focuses on the risk in Russia as a
whole namely sovereign risk, currency risk and banking risk in which banking sector risk is rated at B as
banks are well capitalized with capital adequacy ratio is nearly 13percent and have strong liquidity buffers
but this report also shows that NPLs is quite high around 10percent but keeping sufficient levels of
provisions lessens risk to the sector, nonetheless rising percentage of NPLs? entails the responsibility of
proper credit risk management in the banking sector as a whole for making institution more competitive
and profitable.

Several tables and data given in appendix gives an indication that the issue of credit risk and NPL is
present in Russian banking sector but domestic economic dynamics and externals factors do impact on the
changes in the NPLs. Since the percentage of NPLs is still not very less, hence it is very important for the
Central Bank of Russia to focus on managing it through proper credit risk management.

Conclusion- Credit risk is one of the risks that banks generally takes into consideration while assessing
their profitability and adopting credit risk management in order to curtail the percentage of credit risk.
High percentage of credit risk is not desirable in a banking industry as it affects its productivity and
efficiency but having zero credit risk is not possible hence minor percentage of credit risk will be there in
almost economies banking sector, Russia is one such country where banking sector is under transition and
had moved towards market economy since last few decades and banking sector also need to catch up with
the latest regulations and norms but literature and data reflects that credit risk in the NPL(proxy of credit
risk) is present in the banks hence it is important that regular and timely required regulatory policies and

risk management to keep the percentage of NPLs under control in times as well.

! To see more on Russia’s credit system, see www.cbr.org Bulletin reports and Annual reports.
2https://country.eiu.com/article.aspx?articleid=210832004& Country=Russia&topic=Risk&subtopic=Credit+risk&subsubtopic=0vervie
W
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Appendix

Graph 1: Magnitude of Non-performing Assets and Reserve of Credit Risk (1998-04)

Share of Totd Gross Toanss

01.07.1998 01.01.199% 01.01.2000 01.01.2001

01.01.2002 01.01.2003 01012003 0l.0l.2004

B Nonperforming loans

B Reserves for credit risks

Source: Central bank of Russia Report: 1999-2005.

Table 1: Portfolio of Loans in Russian Banks (2005-08)

Year | Standard loans | Substandard loans Doubtful Problem loans Bad
loans loans
2008 53.2 35.8 8.8 1.0 1.2
2007 51.6 355 10.3 1.2 15
2006 48.2 36.6 12.0 15 1.7
2005 46.9 37.1 12.2 1.9 1.9

Source: Central bank of Russia, Various Banking Supervision Reports (2007, 2006 and 2004).

Chart 1.NPL to Total Loans(%) in Russia
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Abstract- In recent years, some of the most important efforts made by the
government have been successful in bringing a large population of the
country under the ambit of financial services, thereby achieving the goal of
financial inclusion. Financial inclusion has not only made financial services
accessible to a large section of the population but has also helped a lot in
sending the benefits of government schemes directly to the beneficiary's
account. Financial literacy is a very important aspect related to financial
inclusion. In other words, financial inclusion can be called financially
successful in the true sense only when financial literacy can be spread and
strengthened. In the present research paper, an attempt has been made to
reveal the above facts.

In addition to the above, the research paper is divided into three major parts,
in which the introduction and literature review have been given place in the
first part, while the research objective, research methodology and research
area have been analyzed in the second part, with the third part data analysis-
Along with the findings are included in themselves.

Keywords: Financial inclusion, Financial literacy.

Introduction- The Government of India and the Reserve Bank of India have been making concerted efforts

to promote financial inclusion as one of the important national objectives of the country. Some of the major

efforts made in the last five decades include - nationalization of banks, building up of robust branch network

of scheduled commercial banks, co-operatives and regional rural banks, introduction of mandated priority

sector lending targets, lead bank scheme, formation of self-help groups, permitting BCs/BFs to be appointed

by banks to provide door step delivery of banking services, zero balance BSBD accounts, etc.

Financial inclusion may be defined as the process of ensuring access to financial services and timely and

adequate credit where needed by vulnerable groups such as weaker sections and low income groups at an

affordable cost'. Financial Inclusion, broadly defined, refers to universal access to a wide range of financial

! The Committee on Financial Inclusion, Chairman: Dr. C. Rangarajan
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services at a reasonable cost. These include not only banking products but also other financial services such
as insurance and equity products?.

Financial Literacy is defined as a combination of financial awareness, knowledge, skills, attitude and
behaviour necessary to make sound financial decisions and ultimately achieve individual financial well-
being®. The term Financial Literacy and Financial Education are not the same, these are related concepts.
Financial Education, defined as the process by which financial consumers/investors improve their
understanding of financial products, concepts and risks and through information, instruction and/or
objective advice, develop the skills and confidence to become more aware of financial risks and
opportunities, to make informed choices, to know where to go for help and to take other effective actions
to improve their financial well-being*.

Review of Litreature- Many more research efforts have been made in area of financial inclusion. In which
some relevant studies are as follows:

Chakravarty and Pal (2010) demonstrate that the axiomatic measurement approach developed in the human
development literature can be usefully applied to the measurement of financial inclusion. Chattopadhyay
(2011) observed that although there has been an improvement in outreach activity in banking sector,
heterogeneity across states is widespread. Gap between rural and urban areas in respect of outreach is also
prevalent even after the reform period. While significant improvement in has taken place in credit/loan
account in the urban household, the situation has become worse for the rural households. Bagli and Dutta
(2012) examined the achievement of the Indian states regarding the financial inclusion. By applying the
methodology of Rotated Principal Component Analysis they have computed a comprehensive measure of
financial inclusion for each state. They used the data published by the Reserve Bank of India (RBI) and the
Government of India. Ranks of the states in accordance with the Composite score showed that although the
state of Goa is the best, most of the states in southern region have performed better in terms of financial
inclusion. However, the levels of financial inclusion of the states in India have a low mean and high
disparity. This study has revealed a strong positive association between the human development and the
financial inclusion of the states in India. Singh et al (2014) focus on utilizing the existing resources such as
Mobile phones, Banking Technologies, India Post Office, Fair Price Shops and Business Correspondents
(BCs) thereby makes it more efficient and user friendly for the interest of the rural population as well as the
formal sector. Garg and Agarwal (2014) attempted to understand financial inclusion and its importance for
overall development of society and Nation’s economy. This study focused on approaches adopted by various
Indian banks towards achieving the ultimate goal of financial inclusion for inclusive growth in India and
analyses of past years progress and achievements. The relevant data for the study has been collected with
the help of from various Research journals, Articles, reports of RBI, reports of NABARD and online
resources. Agrawalla et al (2014) found that the level of financial literacy among the working young in
urban India is similar to the levels among comparable groups in other countries. The influence of the

standard socio-demographic attributes on financial literacy in India is also broadly similar to those for other

2 The Committee on Financial Sector Reforms, Chairman: Dr.Raghuram G. Rajan
8 OECD, 2012
* OECD, 2005
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countries. However, there are several noticeable differences that are important for policy decisions on
financial education. Igbal and Sami (2017) examined the impact of financial inclusion on growth of the
economy over a period of seven years. Secondary data is used which has been analyzed by multiple
regression model as a main statistical tool. Results of the study found positive and significant impact of
number of bank branch and Credit deposit ratio on GDP of the country, whereas an insignificant impact
has been observed in case of ATMs growth on Indian GDP. Garg and Singh (2017) argued that the financial
literacy level among youth is low across the most part of the world that has become a cause of concern. In
this study it has been also observed that various socio-economic and demographic factors such as age,
gender, income, marital status and educational attainment influence the financial literacy level of youth
and there exists an interrelationship between financial knowledge, financial attitude and financial behavior.
Barik and Sharma (2019) Taken data from Financial Access Survey, Global Findex and Reserve Bank of India
bulletin, analyzed the progress occurred and the future prospect of financial inclusion in India. Analysis
depicts that India has witnessed a quick progress in financial inclusion. Though there is long way to go to
achieve the dream of universal financial inclusion, there is no doubt that tremendous progress has been
achieved in the recent time. Specifically, after the implementation Pradhan Mantri Jan Dhan Yojana in
August 2014, much improvement has happened in opening of bank deposit accounts. Similarly, the post-
dimerization period has seen a rapid growth of digital finance in India. Despite high growth of digital
transaction, digital payment among the women, rural people, elderly people, and less educated people is
much less than other groups of people. The provision of good digital infrastructure to the remote area,
opening of more financial literacy centers and extension of credit to the marginalized people can help to
fulfill the true essence of financial inclusion in India. Schuetz and Venktesh (2020) review the literature on
financial inclusion, adoption, and blockchain in India, and posit that to resolve financial exclusion, the four
challenges of geographical access, high cost, inappropriate banking products, and financial illiteracy need
to be overcome.
Section-II

Objectives of the study
An attempt is made in this paper to study and cover the following objectives:

» To know the status of financial inclusion among beneficiary.

» To know the status of financial literacy among beneficiary.

» To know the outcomes of government effort regarding financial inclusion and financial

literacy.

Methodology- The data has been collected from both primary and secondary sources to fulfill the research
objectives set out in the research paper. The data has been collected through various websites as a secondary
source whereas sampling procedure is followed for primary data. Mix sampling approach has been realized

in the sampling process, under which a total of 500 samples were collected at different levels of selection.

Sampling

Technique Purposive Proportionate | Random Random | Random
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Block
Bisalpur Gajroula 125
Block
District Rural Marouri Sanda 125
Selection Pilibhit Pilibhit (NPP) 125
Urban Puranpur (NPP) 125
Sample Size 500

Table-4: Sampling Procedure

As it is clear from Table 4 that first, the district Pilibhit was selected under the purposive sampling process,
after that, dividing it into two parts, urban and rural, 50% sample size was fixed for each. Bisalpur and
Marauri Development Blocks were randomly selected to represent rural areas, while Pilibhit Nagar Palika
Parishad and Puranpur Nagar Palika Parishad were randomly selected to represent urban areas. One village
each in Bisalpur and Marouri block was randomly selected, and finally selecting 125 sample beneficiaries
from each of the selected areas the information were collected through a schedule prepared by the
researcher himself.

Data analysis has been presented with the help of various statistical returns, categorizing and tabulating

them from both primary and analytical point of view.

GDDP % of GSDP
Year @Base Price @Current Price @Base Price @Current Price
2018-19° 11660.96 17491.72 1.03 1.09
2019-20° 12127.48 18791.84 1.06 1.09
2020-21" 11124.40 17878.00 1.02 1.04

Study Area: Some Features- The district of Pilibhit is the north-eastern most district of Rohilkhand division
which is situated in the sub Himalayan belt on the boundary of Nepal. It lies between the parallels of 28°6'
and 28°53' north latitude and the meridians of 79°57' and 80°27' east longitude. On the north are the district
Udhamsingh Nagar and the territory of Nepal, on the south lies the Shahjahanpur district, on the east the
district is flanked for a short distance by district Kheri and for the remaining distance by the Shahjahanpur
district and on the west the district of Bareilly®.
According to District Statistical Magazine 2021, the total area of Pilibhit district is 3686 sq km and
according to census year 2011, the total population of the district is 20.31 lakhs, in which rural population
is 16.8 lakhs and urban population is 3.51 lakhs. The nature of the economy of the district can be clearly
understood through the following data.
Source: http://updes.up.nic.in/ ; *Final; **Provisional; Amount in Crore Rupees

Table-1

5 https://pilibhit.nic.in/about-district/
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In the table 1, the figures of Gross District Domestic Product from the year 2018-19 to 2020-21 are
displayed in the original form in the first column while in the second column as a percentage of the Gross
State Domestic Product. It is clear from the observation of the table that in each year the Gross District
Domestic Product is only about one percent of the Gross State Domestic Product, due to which the

economy of the district is mainly based on agriculture.

Table 2 is showing other important real economic indicators namely Net District Domestic Product of the

district from the year 2018-19 to 2020-21 its displayed in the original form in the

NDDP % of NSDP
Year @Base Price @Current Price @Base Price | @Current Price
2018-19 10082.91 15460.47 1.02 1.08
2019-20° 10368.91 16517.62 1.05 1.09
2020-21" 9442.93 15651.44 1.01 1.09
Source: http://updes.up.nic.in/ ; *Final; **Provisional; Amount in Crore Rupees
Table-2

first column while in the second column as a percentage of the Net State Domestic Product. It is clear
from the observation of the table that in each year the Gross District Domestic Product is only about one

percent of the Gross State Domestic Product.

Year NDP (Per Capita) @current Price | Projected Population (in Lakh)
2018-19° 15460.47 23.2
2019-20° 16517.62 23.6
2020-21" 15651.44 24.00
Source: http://updes.up.nic.in/ ; *Final; **Provisional; Amount in Rupees
Table-3

Table 3 is showing the net domestic product per capita. According to this, the per capita net domestic
product, which was 15 thousand in the year 2018-19, has not registered any significant increase in the
year 2020-21. It is clear from this that the structure of the economy of the district, which is mainly based
on agriculture, has not proved effective in increasing the per capita net domestic product during the

period under consideration.
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Sectoral view of DDP@

® Primary sector ™ Secondary Sector Tertiary Sector

2020-21** 8111.55
2019-20* 8624.00
2018-19* 7755.95

Source: Author’s own calculation based on secondary data;
*Revised;**Provisional; @Current Price; Amount in Crore Rupees

Figurel: Sectoral Composition of District Domestic Product (at current price)

Data Analysis- In response to the question that, are you aware about PMJDY? Out of 500, 470 people says
‘yes’i.e. 94% people are aware about PMJDY, and out of 470 people, 230 people (48.94% ) got information
through Television, 30 people (6.38%) got information through Radio, 40 people (8.51%) got information
through Newspaper and 170 people (36.17%) informed by more than one media source. This implies that
relative to Radio and newspaper, Television is more popular among the people for getting the information
for financial inclusion programme like PMJDY.
In response to the specific information about financial inclusion programme like PMJDY, PMJ]JBY, PMSBY
and APY, 370 people (78.72%) told that the account has opened easily on the basis of ID or Aadhar card or
Voter card or Ration card etc. and almost 55% people opted PMJJBY, PMSBY and APY scheme but it
observed that very few people aware about PMJDY account eligibility for Micro Units Development &
Refinance Agency (MUDRA) yojana.
Only 25% of total sample beneficiary have used ATM Debit Card once or twice in a month for cash
transaction while rest of the people prefer Aadhar Enable Payment System (AEPS) service for cash
transaction. The reasons behind preference of AEPS over ATM Debit Card/NEFI/RTGS/IMPS are
sacredness of ATM, unavailability of cash in ATM, unawareness of ATM operations and availability of Bank
Correspondent (Bank Mitra).
Almost all sample beneficiary accepted that PMJDY Account is very much helpful to get DBT benefits like
PM Kissan Samman Nidhi, Pahal.

Section-I1T
Findings,Conclusion and Policy Suggestion- Financial inclusion is a very important aspect in inclusive

development. In other words, it is difficult to imagine inclusive growth without financial inclusion. Based
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on the data analysis in the present research paper, the following conclusions have been obtained in
relation to financial inclusion and financial literacy:

The promotion of financial inclusion with the aim of covering a large section of the population in the
banking system has been successful to a great extent. At the same time, the DBT system implemented by
the government in terms of welfare schemes has also got a lot of support from this financial inclusion and
corruption has come down. It is clear from the primary data that the majority of the population of Pilibhit
district, which is known as a remote district located in the Terai region, has joined the banking sector
through financial inclusion and the benefits of banking services are reaching them. Bank Mitra’s are playing
a big role in the context of the above. Through their small setup, Bank Mitra’s are also providing various
types of services to the general public, otherwise it is very difficult task to open any bank branch in remote
village and provide such type of facility to the people.

The other aspect of the research topic i.e. the side of financial literacy has also been revealed and it was
found that much more beneficiary despite having a Jan Dhan account are unaware of many important
information related to the account and all the benefits it can get. With the opening of the Jan Dhan account,
the beneficiary is only sure that now he/she will be able to get the benefits of all government schemes like
other people, while all the facilities associated with the account, including social security schemes, Mudra
Yojana etc. Even if he is involved in the schemes, he is not aware of this fact.

Although, along with promoting financial inclusion by the government, a lot of emphasis is also being laid
on financial literacy, under this, the Reserve Bank of India through its Financial Literacy and Credit
Counseling Center scheme, by using of information technology they spread financial information to the
general public and it is working to reveal all the important aspects related to the Financial Literacy. It is
also worth mentioning in this context that Financial Literacy Week is also celebrated by the Reserve Bank
of India under the Financial Education Initiative. Financial Literacy Week was celebrated from 14 to 18
February 2022 based on the theme of Go Digital Go Secure, under which work was done to encourage
financial awareness among the general public through various media of publicity like poster, leaflets and
videos. Notwithstanding the above, the government at the grassroots level and Reserve Bank of India
including other banks will have to continuously make similar efforts in terms of financial literacy so that
Financial Inclusion 2.0 can be realized.
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TATRTS SR H FeITYR T SErT 3§ aRIore] Rerd & | 0] g &3 TM—IHAT JdT8 & =il Ml
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21 TR SEYE @ U A9 R, s9a sfaRad WE, goun, el aur Wiell oy werd Afedr €| el
SIS AR SeTdry @ STl ATAT 8, Sfel YIS aui q ¥d kgl Bl © |

SHUE B ol STTAEIT 4494204 (2011 dY) & TAT 1113 AfIT Gfa 9 fheiiey SR a-icd ferdn 2 |
SIS ¥ ol JTgUrd 1024 2, ST Uow H Wallt® 2 |

SIS H |reRdr —

SIS SMYR H 1971 ¥ 2011 (ATfeih—1 UG UTHh—1) P AERAT IR U< Ud ARA @1 AT Bl ol
H P9 B, fbg S &R SFUAN H gfg 81 &1 § | SFUS B qel HIERdT 1971 § 21.23 fawr off, R
Rl @ HeRar 8.1 Ul off, 1981 ¥ SIS & HeRar 26.30 Ufderd off, # S wmeRar 10.9 gfase
oAl | 1991 H UG &I FHol ARl 22.39 Ufererd o, o9 & AreRdr & gfewrd 12.22 21| 2001 # SFU<
PI AIERAT 59.84 UTerd 81 AT AT WIERAT gfg & 1A 44.07 URrerd 1| 2011 &1 SIRTOHT H S99 Bl
Fol AIERAT 71.55 UL & | T WIERAT 44.07 URTeId ¥ 9gax 59.81 ufarerd & WA 2|

aifereT S — 1
S § ArERdr
ARR fda AR gfer
T4 gl B =i T B =i
1971 425715 344200 81515 2123 34.50 8.10
1981 666210 527692 138518 26.30 41.90 10.90
1991 1060628 | 788059 282569 22.39 66.24 42.22
2001 1871674 | 1170022 | 701652 59.84 76.18 44.07
2011 2731677 | 156534 1565394 71,55 83.80 59.84
AT : AiReTdT Uf3bT, 1981, 1991, Ud 2001.
el d&m — 2
S # |rERdr
JTHIOT TR
T4 7 B il 7 goy |
1991 40.79 61.37 20.59 61.22 73.00 4798 | 42.22
2001 58.73 75.70 42.53 73.11 81.57 6343 | 59.84
2011 70.81 83.61 58.67 80.17 85.96 7399 | 7155

T : AR DT Yf3hT, 1991, 2001, T 2011.
S H UTHeT dor TR a3 # Rl @ AR (diferdr—2) # e ewR fAerar 1 2001 H
T a7 H Rl @ A1ERAr 42.35 9T R &5 H 1ERdAl 63.84 Wferd e | 2011 H UTHIOT ATERGT
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gfcrerd 58.67 T TKIY &3 H 59.84 o7 | YTAOT &5 H WIERAT YR TR B fUelT a1 $H 8, b
1991—2001 TAT 2011 TH JTHIOT &A1 H e Flen & TaR—VUR & HRYT R &1 W= dor ufderd 4 gfg

g B

S AR D WG IR0 T $T g o) R oFue H [N @os wWR W aeRdr § f=ar
fAeh 21 Ui qore SMde den faer wvel § AeRar (Aifaer —3) § gfg g8 21 99 1991 H Iid &N
ATERAT 22.39 v off, O SHUS & S @l W Aaifd 2621 AT AGRER fAbN @ve H 1477
gferera off, S Sug &1 3iFd Sl AeRdT 4 & ofT | 99 2001 H SS o1 SiId S FIeRAT 1991 H I
SN gfE & arer 44.07 gfcrerd 81 T |

2001 ¥ Halfde werRar RRe e @vs # 47.65 UfaRid dm 9a1 &F SN AeRdl gATdhal f[adm

Qs ¥ 38.26 Uferd off | Arul fdmrd vl (@ifeldr —3) &1 1eadd HR IR GATHAT H 41.81, WIS H

4122, YgTe H 4388, dGCITYR H 43.38, BRGNPl H 38.26 HERIGTIG H 40.86, TaAT ¥ 44.70, oISl H
41.65, IRTETGRITEYR ¥ 40.13, HOCIER H 42.32, AR H 41.21, AR H 39.09, RIS H 43.78, STATeTYR
H 46.04, DADBT H 4463, ST H 46.10 qAT RRBET H 47.67 gferad gfesier el &1 2011 # ot &
AIeRAT H 54.84 Ui off | HaifeIed HERAT SATAYR b H 73.30 UfIRIT T HaH HH ASCIRER H 68.
09 Ufrerd off | a¥ 2011 # 9 fIdr vl # SN HIeRAT You B VT A T |

qrferer —3
SIS SR ¢ faeTd @uel § SN R 9y 2011
1. geATHA 62779 46564 109343 79.64 5819 | 6883
2. RITEI 101434 75571 177005 78.64 5823 | 68.40
3. gced 75208 55564 130772 82.07 5901 | 70.39
4. HRSATDHA 85177 59816 144993 82.54 5792 | 7023
5. 9ECTYR 81976 59706 141682 85.70 5947 | 7227
6. HERTGIIol 58866 43124 101990 85.36 50.70 | 7223
7. 9T 71666 53808 125474 86.08 60.72 | 73.00
8. oIl 75774 55345 131119 86.95 59.77 | 72.95
9. JRIGGTRMEYR 68705 48866 117571 84.04 57.00 | 70.20
10. THAER 76253 54994 131247 82.34 5491 | 68.09
1. AfaE 72564 53928 126492 84.76 57.08 | 70.24
12. &RE3 64694 49850 114544 83.64 56.16 | 68.95
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13.  RId=RT 66252 47303 113555 85.83 60.11 72.84
14. q':ﬁg—{ 38840 29528 68368 82.60 59.81 70.93
15. NHIRR 72493 53878 126371 83.20 58.23 70.34
16. XTHUYN 71421 51744 123165 83.44 56.58 69.56
17. gﬁﬁ-ﬁw 41379 34114 75493 82.44 59.41 70.15
18.  SlellelR 58428 44152 102580 85.87 61.40 73.30
19. BB 62768 48876 111644 83.87 60.56 71.77
20. ST 58237 44424 102661 83.68 60.49 71.77
21. RIR&H 67284 47691 114975 85.86 60.23 72.98
JRT YTHIOT 1432198 1058846 2491044 83.61 58.67 70.81
AT TR 133196 107437 240633 85.96 73.99 80.17
INT SIS 1565394 1166283 2731677 83.80 59.81 71.55
GRAPH-3
. >y Jaunpur : Status of Female Literacy
r}, : 2001
+ (@ tiwate ;
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[ERAT B e § ICR—US W 37ed HERAT aTell A1 Sl 2 | e & § Yoy ARl dl
T W SN AERAT BH 2 | ST BAI D olg 3f7al 1 S R 7 wigard), AfTe wwER, wEe | S
gerT, 31 fovTer, fofit we, &9 99 # fdarg don Ren & 9qfad saven 7 8F1 anfe Swrarl 2 |
T &F PI AT WERAT BT AT B W 7 T We el 8—
HIOT &3 & Ja1 § TR &3 # Afear |eRar sii¥e ¢ |
TR & § Yoy HIeRdT S ARl SuTd Jrr et 7 Sifde € | urIT et § o ug HE
T & H goY AeRar Ud S AR § TR @ ol # &9 SREEar i et 2 |
TR &3 9 999 Rerd e @usi § don RH TR &= Red &, W fAerg gvsl 4 Rl
BT FERAT Al 8, Hifds T8l fgad—qaigd Bl H AR & Ja¥R Afd IuTed ¢ |
> TR &E H gE 7 & e YNGR, TdH Rl @ BReT AEiid ol T 49 Ud Sfeardl uReERTy

fRrforeT 81 <& €, RORe AeRar s © |

YV V V VY

[ARIET A, IMUER BT A, TSl ArorT, R1eqr TR IR ddhfeqsds vd yaneid e, dwRar il
AT arferesT e va Riem FedirT Aror Sl ISl U 31 UIcATg-Th R giaensli e fRier &
fo g < <8 vl & SR S AR | gig 8 @ B

afe foelt &3 &1 wIfa efard & a1 wfgernsll & Rien, AMIfoTe ardraRer 9 3 Giemil & T+ 3fawR <
B, g Afkad amiTe vd el w9 e 8h g Ud 9916 & faer & faen € 9@ |

At

1. HYEME], d10 — YYeleM TUS |IEge] 39 gioed|

2. Tw, Giodlo — SUCISRM T UTYere I |

3. =G, 3MR0HI0 Ud G2, THOUHO — U SUSISERIM ¢ UTgeierd fSranme! |
4. SIMQR AiR&@T afdT 2001.2011 |

5. I&d, ERIATA — SIAEIT 3 |

6. CIQIT, S0 THOUHO— AR AECTRI T FHATSTARS |

7. AT — 2008 3TFCH |
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ARY— 9R1 $U-— 9Mg ud faf¥re fqemedl # ergaeRq
faenfofat & wrager Rrem & ol Afghr &1 a8 | U oo
DI TR DI WA U 59 AT H JUHIHD JHU b i
Fderor Ay &1 g fBar | U eI W e SHus o
Rera wmra vd faftre fdeneral # sreugeRa faenfial &1 Seden
HET AT 7 | ATEE A7 Ulies, S | gAT T8 98 9l § ol
ST Bl Uit wrel €1 ufdey wEfte @ faRivdmsi o
gfafess 81 21 ey & wu # 60 faenfoEi @1 @wwe Agfe
fafer | foar o & 599 30 9= U 30 fafdre faenfeii @r
I ATged A | fhar 1 2| euuEedl dRex R &
gfcr fwghy @1 Au & oy W@ i SudRer &1 gt fear 2
R eI H Shs B [ALelvoT & foly #egq=, e faae,
9% e vd A—srgurd wilkegat faftst &1 vt faar w2
I b Fpy § urn A fh— | ud fafee fdereral |
sreeRa fenfofat # wrger e & ufr afgRy # orr =8l B
HEAM & SMUR R |y faenfl § evgex R & ufd s=
eI I E, 1 39 91 DI MALIHT & & fafdre faemerat
@ B dl BRI B 41 e giedio g9 & forg faviy uRq
fBar Sy, ife IRy URoM gRT &1 dvger Riem & dgca &l |/
BIF dAT BIAU TH D |

P—ge— WY, faRre, fdene™, sE-—8EN, HRger e,
AR |

PRRAEAT—aTHA T TAHAID! BT YT 2| SHa- &1 TRIS &1 Bl Uge] 8RN I SHd Y9G |
argdl & | R # dd-ia @1 fafdy STARar &1 <@d gU ol Sifdhar fqemera daia!
Rrerr @1 iR I BT @ 2| fo Ruenm # deiar & wanT | feor @ qorawr &ik faemft

B YA R # IR AT T FHell ¢ |
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fR7eT 3MART (1964—66) = @&l fh [ASH T dH-Idl TR JMUTRT 39 FAR H e &
Ig IUHH © Sl AfdTdl B FRI=IAT, GReTT 9 TG & WR DI HdT 31 Jhdl 7 | Rer &
S UG DI e & oy U IeawNid BIRIHH I SMaeddd] © il [R1edh Bl
ARG e Ua wR Ha | Sl & yRdfd dd-ral I H fqenedl el wr d=te
fafSral dem IUBRUN AT HRER, Fee, TA AL i A /36 g, THHes fhedd
grolded 3N & oy gfkifera &= o Jd wrd 8T A2 | Riefor uf¥ieqor & &= d Ay
faR vd 98 Tl ST of %8 € | 3eATad RIe BRisH H T ol faurei 9 SuSRl &
ged WA 9 |1 uRfa & | el Riersl &1 59 SuaRull & SN | MYE e wel
UgE UG ddbiel & &F A uRFRIT S e ® |

Riere e # MEAS & U & 9 § I Ulegadl $ /Ul 2005 H A
geta f&ar a7 3| Riefor Gaeiias] &1 Fefd ITgHd B & ol WU | xS 'R b
& UAD el H dAhAID! GG JoAT HRarg SfH 1 a1feg | g=di, Rt ok Rierd—uferan
B Ay S a1el U JgHal § T UTI g AIEhR W U dIfedr fhed ar siffear <
AR S wAS AT S wehdr § A1 R A I BT o Had €| PR g=di Bl
ACHITSAT SYBRYT AR FAAT TR THei1h] & ITDHROT A IUAE] HRaTg 3R I8 I8 BT
A1 81 fb 9 I Slie—dle PR Ul Fa &I &N ¢ 3R ITH AU 9T UK B B
fog @' SY, @ =l B AUl GoHAd  hodArRidl B AR @ R e |
HEI—3MNRT HFgeRl B Tog A ¥ S HRIE & YANT DI IGAT b I AR G
SAThl H UG-l BT FIR BT YHId Uil 3R AV fdaRl 3R ga-msil & ugaq & fofy
STHT TANT &1 TR | Teb ORI SAMUEI F & el dfcs T RGBT 37c: fhacdDal A & I8
dh-ih IRdd & 3fere g gt | 98 de ¥ ey 9rud & & forw st 2 fb Rieres
DI Ga 51 AFH H BRIBHA I BT AT 9T 81 (TSI U=l Bl WG] 2005) | A<k
3T e BRIGH & dah-iial Ud Aefrs Fid S W STIRd g8 =@y |

YR AR RIeror S o O Sfed Ud aRI=d f[dwg @l A1 s<aril a1l
2| SUARTHE T gRT B & AERTH Faehl gl dur wfearsdl fe & JAfdaTd ea=
QhR, ID Ul FHRIHD GIREDI0T JAUATHR TAT HIGH—RA@TH B Ufehar § I Alhd IrfiarR
R R A S Faar 7 | Q4T S1a far ma fF Wifte, et Ud IRe araRer #
A= YR & Wl F8d Rreror IrRi, YT, douareiiel Tfafafey vd aaRSie fhardarar
| gRT TTG Rreor @1 efuel, I@e ud gHAKYel 9 RT S Wddl g1 g9 fog e
qeh-ip! / HHICY JMMETRT UTS (UTeR @ige UST-CeH) TAT IO YIRTEel b d98d Ui
A B FHdl © | S99 g Bl A gord BT gaR e 7

g # f6y T e srmmEl W drgex Renm o el & dfere wrf # gy
IAGT & AT TS YA H IMavgd Uiid Biar © | faenfa # gexme v & ufa
HABRAD ARGRT Uil T 1 fb gga He<aqul € | gex-ie YA ¥ e, AiRaiie 359y,
AP U4 ARSI SId TRIGAN! SN SGaedl &l ArHferd fhar 1 @nfel, T8 U,
AT (2012) | ST T BT AHID! SUHAT B AT WA], SDT THSAT SATGT Bfg0T Tl
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2 3R g7 AIF W J I8k W A e & oy IR W8 21 U ¥ S99 39 $Ied g
e B g gy RIefv 8 WEl Ud YUY dbeilh] Bl o g IHDT Wel Ud UG SR,
I JAfTH TR UTT B § 8D 8 Fhal & | U H Soxd & U 31T BT 59 Il
DI ST 9 el Td Aldh dRIdbl gRT 39 FT I1dl DI AT HRAT | S9! Fa dHI Helerdl gd
B U g9 HaTd B Hbdll & | U] T9I & ATIF—ATT FAeT0r H T R2 deld AR TR
Yga B Sl Rieted & forg sfard &1 wirem 2 [, A (2018) |

3MTSThel AT YR & UIdHH =l Sl X8 © | 91 U9 urgashAl, f[af= yaR &
AR B R & 1 G 7| S Iq9d™ W W US YT Faad HRgex R & eF A
FIARI & | HRYCR e & & H 31D I 318 ISR &I FHEGAT Bl @ gY ATl & T
H Udd AfTad T8 Aree & 6 S9a 95 dreger R o9 9 WRd 8k 39 e a1 ugur
PRD g8 HRYCR FOIIR, HFYSR Faarl] AT HYSR W g AW &F § Ied ual R
SRA B | FHIST § Sh] HHI 9¢, ST 98 Yo ¥ &1 AU g2 DI HFYeX Rl Tgur
HRA BT forg o E |

T AR Q¥ & 941 el # I8 gfaem Suete 81 § 3R 7 81 ga- 3ftd Hex
giIfera teamaed iR fqener € {6 98 9=ai 3l ey Rl YoM o 9@ | hoawy JAfHaR
AT # AEE BN AR dTel Ie B ¢ |

Pis W) I d9 db YT & AN UR M A8l 98 Fhdl, o9 ddb 39 < § wel e
BT g1 9 fHar S | e & gRT 81 I & Wi AFTRGT BT JAR fhar ST dhar 21 59
foem # Hrger Ren te W N 2

i Hex R1em & Ui BT AT BIHRI B FHRIAS AT AATAS AMGRT SR, A
QA TAT BIAU ITD Hecd I FH3 ADhI U4 Fo! AT § HFgex e bl Y81 dR Fabl |
PR R1eT & Ui AMGRT BT eI B & Yd JWIRT & FIY DI W HIAT MILID
1 ST 2 |

SUYad qAT & BRI LEdhdl bl ey A9y drgex Riem & ufd o a2 ur=eil &
JMAGRT BT eI I ST AT 2| 59 AT Bl FAMT [Fd I BT I I8
2 & a1 9mrg ud fAfne B3 don sEN dreger R @ ufa @ue giedivn w@d 87
Fifh Hrgex e aaa o o e 3 qad Jeraa Rier vd 9gaqel uedsmHl 4 ¥ Udh
2| 3T R # $Rer & A DI A gU SIIABAT o U AW BT gA WHR T
fafdre faenfofal & HgRT @1 <@ &1 g™ fhar 1 © |
AR SUA— A U6 fal¥re fenedl # seagerd feenfeial & svgex Renm & ufa sifghy
DI JeIATHD JEY

AT BT SGaW— UKIA 3egg" H frfaRad Il &1 e far 1 g—
1. A Uq faftre fdenedl | sregaeRd fqenfeiai § drqer Ren & ufa siwgRy &
JeTHS ST BT |
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2. gAY ud fafre fdemedl # eugeRa B H HReR Rem & gl gy &
JoITHD AT BRAT |
3. WM U9 faRre fqemeri # sregaeRd Bl H HRex Rem & ula gy &
JEITHD AT HRAT |
IRFITN— T eI H F=feiRad 3= uReGeaIsil &1 udieo fhar 1ar 5—
1. A Uq faftre fdernedl # sregaerd fdenfal § dwex R o ufq ifwgiky | o
Afd F<R T8 & |
2. WM Ud faRtre fqemedl ¥ srgaeRa Bl § Hgex Rem & ufd ifvgRy | i
AfP F<R T8 & |
3. WM Ud fARre fdenedl # sregaeRa Bamel § R e & uld gy 3 big
Afd F<R T8 & |
AT g fAff— uwga wievr &1 Upfd $ <@ Y 39 AT H JuiHHD AT
@& T \devT fafdy &1 yanT fher ¥
SER— UKd g H e SHus H Red 9mg vd faRtre fqemerl # sreaaeRq
faenft &1 ST A T R
e a1 gfoge— =l a1 gfigel, S | g1 8 98 6T § Sl SiHat &l ufiiifte
a2 | ufoeel wafe @1 faivarsi @1 ufafe gar 81 =reet & wu # eo faenfiar @
o9 gfeed A I fhar mar 8 5949 30 9= gd 30 faRre fdenfdian o1 =0 argfes
fafer &1 o 7
Y B IYHI
IR T HrYC] RIeT & Ui AMGRT BT ATg & foly WHT SudRT &1 Tt
féparr 2 |
wifsget ufaferdt
Td I H 3idel & Aoy & foly #egw™, dMe fages, 99e Ffe @
E—3ruTd AiRerds) fafdrit &1y far T B |
yes fageror vd fd=m—
1. 9Mg w9 falre faenresl & seageRq faenRial # svqer R & ufv afvgRy &
oI AETTT BT |
Hi 9™ v faRre fderei 4 sreugera faenfdal § drger fRuem o ufa sifaghy |
A1fd IR 2 |
Ho: <= ud faftree fqemerai # sreggera faenfdiar § evgex e & ufa sifighy | o
i IR T 7 |

drferest o 1
| g9 faf¥re faerneral 4 seageRq faenfiEl # evger Ren & ufa sivghr &1 weawm,
A faae va S—srurd
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Qe | W | e E | JEE | D= | gp | o
N) | (M) | = | (M~M) 3
(S.D.)
AERT | 30 | 214.83 | 20.28 833|506 | 165
fafire 30 | 20650 | 18.92 ' | |

ATT— TIDT 1 & 3faclldbd A A BIdT & b IR Ud [ARre fqemedi § &eaaeRa
faenfefal § wraqex R & Ul SIMgRT BT AeIH T HHel: 214.83 Td 206.50 TAT AIFD fderet

hHT: 20.28 g
18.92 © | URATIOT SI—31UTd T A 1.65 & | Haxiel 58 UR .05 Al wWR & forg fgy=sia
TRIETT N S—argurd Eal |t qr

H Y ©, 3 Hel Sl Febdll & fb .05 Aridhdl WR R I YRS wWiad DI STl © | 37k
A= Uq faftre el | sreugeRe el § swyex R @ ufd sfighy | deie 8
IR B

2. M TE fatre faemeai & sreaaq BEl A dvgex REm @ ufy sifdghy @t

IS METTT BT |
H, M= e faftre fGenedl § seaaeRa 8l § dvgex Riem & Uit sifghy 9 HArie
IR B
Ho: <= ud faftre faemerl @ sregaeRd ol § dwer Ren & ufd sivgRy 4 @i
A1fF IR L B |
qiferet o 2
| Ud e fenerdl § segaeRa Bl # Hreex fREn & ufa sffgRy &1 wegem,
A fager gd d—srurd
Y | AT | WFHH | Tt | D= oo | -
N) | (M) | BT (Mi~My) SHEI
(S.D)
AT 15 | 21613 | 2145
fafere 15 | 204.07 | 23.19 1206|844 143

HARHI— ATfTHT 2 & IITid H AT 81al & (b AW v fAaRre fqenedl # iR sl
H Hrgex e & Ui JAfgRT T Aedd = BHe: 216.13 Ud 204.07 T A9G [T HA:

21.45 el
23.19 T | IR ET—3urd &1 AIF 1.43 & | el 28 WX .05 Al WR & oy fgy=srg
TRIEToT TR S—3ruTe Eal RNl q

A BH 2, 37T PBT Sfl Hhdl & [ .05 ArRIGdl WR R I YRS Widhd B Sl 2 | 3F:

©)
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A gd fARre el § eag=Rd uial § e Rer & ufd ifwgiky | wefd ok
Tl © |
3. MM U9 faRre faemerl # seageRq wERl 6 wvger Renm @ ufa sfghiky &

JAIHS JEIIT BRI |
Hs w1 vd faf¥ne faermeral & sreaard BTl # dreqex e & ufd sifighn # aris
3R T |
Hoz = va faf¥re fdemeral # s sEmwRll § drgex Rem & ufq sivghr § a8
Afd F<R T8 & |
diferer o 3
| U9 faf¥re faeneral 4§ seageRq Rl § dreex REm o ufh sfigRy @1 weeE,
A fage™ vd d—erurd
ey | T | A | YOG | D= ob | -
N) [ (M) | =T | (Mi~My) SRSl
(S.D))
A 15 | 21353 | 19.71
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Volume 5, Issue 3 important paradigm of economic development. Jharkhand is a backward
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entrepreneurship has wide possibilities in the state of Jharkhand because, on
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May-June-2022 the state of Jharkhand is also known for its abundance of natural resources.

The nature-based culture of Jharkhand provides the basis for many
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their economic activity.
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Introduction:- Entrepreneurship refers to the process of identifying and creating new business
opportunities, taking the initiative to start a new venture, and assuming the associated risks in the
hope of achieving financial success and personal fulfillment. Tribal entrepreneurship is a new trends
which refers to the entrepreneurial activities undertaken by members of indigenous or tribal
communities. These entrepreneurs originate from marginalized and often remote communities that
have distinct cultural, social, and economic characteristics. Tribal entrepreneurship is unique as it
involves individuals or groups within these communities initiating and managing business ventures
that align with their cultural values, traditional practices, and local resources. The prospects of tribal
entrepreneurship in Jharkhand are promising due to the state's rich cultural heritage and abundant
natural resources. By leveraging traditional knowledge and practices, tribal entrepreneurs have the
potential to offer unique and authentic products and services, attracting niche markets and promoting
sustainable business practices. Moreover, supportive government policies and initiatives aimed at
empowering indigenous communities can further bolster the growth and success of tribal
entrepreneurship in the region. Despite the possibilities of development of Jharkhand tribal

entrepreneurship, not much success has been achieved, there are many reasons behind this.
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Understanding the possibilities of Jharkhand tribal entrepreneurship development and the challenges
or problems before it is a matter of great value and importance.

Prospects of Tribal entrepreneurship in Jharkhand:- According to the 2011 Census of India, the tribal
population of Jharkhand was approximately 8,607,673, which accounted for about 26.2% of the state's
total population at that time (Census of India, 2011). Tribal entrepreneurship in Jharkhand holds
immense promise as a means of fostering economic growth, promoting cultural heritage, and
empowering marginalized communities. Jharkhand, with its rich tribal diversity, offers a unique
blend of traditional knowledge, artistic skills, and abundant natural resources that can be harnessed
to create sustainable business ventures. This essay explores the prospects of tribal entrepreneurship
in Jharkhand, highlighting the opportunities it presents for inclusive development and the
preservation of indigenous culture.

Abundance of Traditional Knowledge and Cultural Heritage- Jharkhand is home to numerous tribal
communities, each with its distinctive cultural heritage and traditional knowledge. Tribal
entrepreneurs can tap into this vast repository of indigenous wisdom and artistic skills to develop
innovative products and services. Artisanal crafts, traditional medicines, tribal cuisine, and eco-
friendly practices are some examples of the potential areas for entrepreneurship rooted in tribal
culture. By preserving and promoting these aspects, tribal entrepreneurship can contribute to the
preservation of the region's rich cultural heritage.

Natural Resources and Sustainable Practices- Jharkhand is endowed with abundant natural resources,
including minerals, forests, and fertile land. Tribal entrepreneurs have the opportunity to capitalize
on these resources in a sustainable manner, leveraging eco-friendly practices and responsible business
models. Initiatives such as agro-based enterprises, organic farming, and eco-tourism can not only
generate employment but also foster a sense of environmental stewardship among tribal communities.
Market for Authentic and Ethical Products- In recent years, there has been a growing global demand
for authentic and ethically sourced products. Tribal entrepreneurship in Jharkhand can cater to this
niche market by offering unique handicrafts, organic products, and eco-tourism experiences. The
allure of genuine tribal artistry and sustainable practices can attract socially conscious consumers who
appreciate the value of preserving traditional culture and supporting ethical businesses.

Government Support and Policy Initiatives - The Government of Jharkhand has recognized
the potential of tribal entrepreneurship in driving inclusive growth and has introduced several policy
initiatives to support and promote such ventures. The Chief Minister Employment Generation
Programme (CMEGP) and other schemes offer financial assistance, training, and mentorship to
aspiring tribal entrepreneurs. Additionally, the establishment of business incubators and skill
development centers has further facilitated the growth of tribal-led enterprises. The Chief Minister
Employment Generation Programme (CMEGP) is a flagship initiative of the Government of

Jharkhand aimed at promoting entrepreneurship and creating sustainable self-employment
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opportunities for the state's youth and unemployed individuals. Launched under the Ministry of
Industries, the CMEGP seeks to boost economic growth, reduce unemployment, and encourage
entrepreneurship among the educated and skilled youth of Jharkhand (outlook-
spotlight/entrepreneurship, 2022).

The Chief Minister of Jharkhand Mr. Hemant Soren has launched Phulo Jhano Ashirwad
Yojana. Under this scheme, such women of rural areas will be identified who are associated with the
manufacture and sale of Hadiya Daru. After selecting all these women, they will be linked to a
respectable livelihood. Under this scheme, more than 15000 women associated with the manufacture
and sale of Hadiya Daru have been selected by the Jharkhand government under the survey mission
Navjivan. Counseling of the selected women will be done, after which women will be linked to a
respectable livelihood by providing employment or self-employment options. Through this scheme,
women will get respectable employment or means of livelihood, so that they will not have to sell
bone liquor. This scheme will improve the social living standard of women in rural areas, and women
will be able to lead a respectable life. Government initiatives empowering tribal men/women has led
to creation of numerous self-sustainable enterprises. a large number of tribal entrepreneurs are
changing the face of tribal India
Empowerment and Socio-Economic Development- Tribal entrepreneurship has the potential to
empower marginalized communities by providing them with avenues for self-employment and
economic independence. When tribal individuals become entrepreneurs, they not only create job
opportunities for themselves but also for other community members. The economic growth resulting
from tribal entrepreneurship can uplift entire regions, leading to improved living standards and
enhanced access to education and healthcare. Without empowering women it would be difficult to
uplift socio-economic profile of the tribal populations. A Cooperative for economic enter-prise
governed by tribal women in Jharkhand is a model to establish that women have all the potential
(Bhaskar, Prem & Kaushik, Madhulika, 2022).

Preservation of Traditional Practices and Knowledge- Tribal entrepreneurship can act as a catalyst
for preserving traditional practices and knowledge that are at risk of fading away due to urbanization
and modernization. By integrating these practices into business models, tribal entrepreneurs can
ensure that age-old customs and art forms are passed down to future generations. This preservation
of cultural heritage contributes to the uniqueness and identity of Jharkhand's tribal communities.

Tribal entrepreneurship in Jharkhand—focused areas - Tribal entrepreneurship in Jharkhand should
focus on sectors and areas that leverage the unique strengths and cultural heritage of tribal
communities. These sectors should align with the region's resources, traditional knowledge, and
market demand. Jharkhand is known for its exquisite tribal art and handicrafts, such as Paitkar
paintings, woodwork, metal crafts, and bamboo products. Tribal entrepreneurs can explore these

creative industries and market their unique products to a wider audience, both domestically and
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internationally. Agriculture is a significant source of livelihood for tribal communities in Jharkhand.
Tribal entrepreneurs can venture into agro-based enterprises, including organic farming, horticulture,
and value-added products like processed food items, spices, and medicinal herbs.

Jharkhand's diverse landscape, forests, and tribal culture offer immense potential for eco-
tourism. Tribal entrepreneurs can develop eco-friendly resorts, community-based tourism initiatives,
and guided tours that showcase their culture and heritage while promoting responsible tourism. Tribal
communities possess valuable traditional knowledge of herbal medicines and wellness practices.
Tribal entrepreneurs can explore the wellness sector by creating herbal products, Ayurvedic
treatments, and wellness centers that cater to health-conscious consumers. Jharkhand's tribal
communities have a rich tradition of handloom weaving and textile craftsmanship. Entrepreneurs can
promote sustainable and eco-friendly textiles made from indigenous fibers, showcasing tribal weaving
techniques to a wider market. Jharkhand's forests offer a wide range of natural resources. Tribal
entrepreneurs can explore forest-based industries such as non-timber forest products, eco-friendly
paper-making, and organic incense production. Tribal entrepreneurs can organize cultural festivals
and events that celebrate the diversity of tribal cultures in Jharkhand. Cultural tourism initiatives that
allow visitors to immerse themselves in tribal customs and traditions can be developed. Traditional
tribal cuisine, with its unique flavors and ingredients, can be popularized through food processing
units, tribal-themed restaurants, and packaged food products. Tribal communities often craft exquisite
jewelry and accessories using natural materials like seeds, beads, and metals. Tribal entrepreneurs can
explore this sector, catering to the growing demand for eco-friendly and ethically sourced jewelry.

Entrepreneurship-focused education and skill development programs can empower tribal
youth to start and manage their businesses effectively. Initiatives to enhance vocational skills and
business management can be established. Tribal entrepreneurship can contribute to sustainable
development by promoting renewable energy solutions like solar-powered devices and biogas units.
Innovations in technology that cater to the needs of tribal communities, such as mobile apps for
agriculture, healthcare, and education, can also be explored.

Key Challenges:- While the prospects of tribal entrepreneurship in Jharkhand are promising, several
challenges must be addressed to realize its full potential. For Example- Lack of access to formal
financial institutions and credit facilities can hinder the growth of tribal enterprises. Providing easier
access to finance and micro-credit schemes tailored to the needs of tribal entrepreneurs is crucial.
Inadequate infrastructure, particularly in remote tribal areas, can pose logistical challenges for
business operations. Improving transportation, electricity, and communication networks is essential
for enabling entrepreneurial activities. Connecting tribal entrepreneurs with larger markets, both
domestically and internationally, can be challenging. Strengthening market linkages and promoting
tribal products through exhibitions and e-commerce platforms is necessary. Many tribal

entrepreneurs may lack business management skills and marketing know-how. Capacity-building
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programs and entrepreneurship training can equip them with the necessary knowledge to run
successful ventures. While promoting tribal entrepreneurship, it is vital to maintain cultural
sensitivity and ensure that commercialization does not dilute or exploit tribal traditions.

Conclusion:- Tribal entrepreneurship in Jharkhand presents a unique opportunity to blend economic
development with cultural preservation and environmental sustainability. By harnessing the
abundance of traditional knowledge, artistic skills, and natural resources, tribal entrepreneurs can
create businesses that are not only economically viable but also socially and environmentally
responsible. With supportive government policies, financial assistance, and efforts to overcome
challenges, tribal entrepreneurship can drive inclusive growth and empowerment, transforming the
lives of tribal communities while preserving the rich heritage of Jharkhand. Government should
focused on promoting entrepreneurship sectors that align with their traditional knowledge, artistic
skills, and natural resources, tribal entrepreneurs can create businesses that are socially, culturally,
and environmentally sustainable. Collaborative efforts between the government, private sector, and
non-governmental organizations can provide the necessary support and resources to nurture and

promote tribal entrepreneurship, leading to inclusive and sustainable development in the state.
References and Bibliography

1.  Bhaskar, Prem & Kaushik, Madhulika. (2022). Women’s Leadership Trends in Tribal
Enterprises-A Study in Cooperatives Based Tribal Enterprises in Jharkhand, India. International
Journal of Multidisciplinary: Applied Business and Education Research. 3. 19-30.
10.11594/ijmaber.03.01.03.

2. Census of India (2001). Office of the Registrar General & Census Commissioner, India.

3. Out Look Spot Light(2022). Entrepreneurship In Jharkhand-Experts reckon government
policies encourage youths for entrepreneurship. https://www.outlookindia.com/outlook-
spotlight/entrepreneurship-in-jharkhand-news-240951

4.  Raj, Nitesh. (2023). INCOME AND LIVELIHOOD ISSUES OF TRIBAL FARMERS IN JHARKHAND.
Seybold Report. 18. 577-586. 10.17605/OSF.IO/H7AKU.

Volume 5, Issue 3, May-June-2022 | www.shisrrj.com



Shodhshauryam, International Scientific Refereed Research Journal
© 2022 SHISRR]J | Volume 5 | Issue 3 | ISSN : 2581- 6306

Socio-Economic Determinants of Rural Entrepreneurship
Development : A Study of Chandauli District of Uttar Pradesh

Ganesh
Research Scholar, Department of Economics, Banaras Hindu University Varanasi, Uttar Pradesh

Article Info ABSTRACT : Currently, rural entrepreneurship stands out as a focal point
Volume 5, Issue 3 due to its significance. Addressing the challenges within a rapidly emerging
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development.
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Introduction:- Different schools of thought hold varying perspectives on the concept of 'entrepreneurship'. As
per Schumpeter's viewpoint in 1934, an entrepreneur is an individual engaged in pioneering and inventive
concepts, thereby becoming a dynamic catalyst for economic transformation (Cunningham, 1991). Drawing
from this interpretation, Gartner in 1990 sought to delineate the key attributes that define entrepreneurship.
He used the Delphi method to discern various attributes. The results revealed that entrepreneurship
encompasses individuals possessing distinctive personality traits and capabilities, along with incorporating
elements such as innovation, originality, expansion, value generation, establishment of entities, and whether
they are profit-oriented or non-profit-driven. The profit/non-profit aspect pertains to whether
entrepreneurship solely involves profit-generating enterprises.

Rural Entrepreneurship:- A type of entrepreneurial activity that develops in rural areas is referred to as rural
entrepreneurship. The development and marketing of enterprises in rural areas, particularly those connected
to small-scale and artisanal industries, is the primary emphasis of rural entrepreneurship. The majority of

people in rural areas depend on the agricultural industry for their livelihood, making it the main source of
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income for those living there. A new employment opportunity is thus created in order to lessen the reliance of
rural inhabitants on agriculture. A fresh type of employment potential is the development of villages and small
industries in rural areas. Rural entrepreneurship can be defined as business ventures that start in villages and
span a variety of industries, including commerce, industry, and agriculture. It acts as an essential catalyst for
promoting economic growth. According to the United Nations Census, the term "rural" primarily refers to

people who live on agricultural land and describes those who live outside of metropolitan areas.

According to the Khadi and Village Industries Commission (KVIC), "Village industry or rural industry means
any industry located in a rural area, whose population does not exceed 10000 or such other figure as produces
any goods or renders any services with or without the use of power, and in which the fixed capital investment
per head of an artisan or a worker does not exceed a thousand rupees."

Objective: To study the socio-economic determinants of rural entrepreneurship

Review of Literature:

S. Saxena (2012) in his study author found that the rural entrepreneur plays a crucial role in driving economic
advancement in India. Rural entrepreneurship plays a crucial role in the transformation of underdeveloped
countries into developed ones. Rural entrepreneurship has been identified as a potential solution for alleviating
rural poverty in India. Hence, it is imperative to place greater emphasis on integrated rural development
initiatives. The issue at hand pertains to the lack of consideration among a significant portion of rural
youngsters regarding entrepreneurship as a viable career choice. Hence, it is imperative to instill motivation
among rural youth to pursue entrepreneurship as a viable career option, accompanied by comprehensive
training programs and sustainable support networks that offer the required help. The establishment of an
effective regulated market is imperative, and it is equally important for the government to actively support and
facilitate this process. The promotion of grading and standardization should be advocated, while efforts to
strengthen promotional activities should be intensified. The government should extend comprehensive support

to non-governmental organizations (NGOs).

S. Muhammad Amjad (2012) the author discovered a lack of advising services where businessmen may improve
their business skills. Businessmen conducted their operations based on their prior experiences with those
business profiles (types of commodities) that either had higher sales volume or higher profit margins per unit
or conformed to the prevailing cultural norms. Businessmen lacked the initiative to embrace promotional
strategies that effectively increased sales or to properly motivate customers in order to change the culture.
Additionally, businessmen struggled with SWOT analysis, making it difficult for them to operate their
companies as they ought to. Businessmen with higher general education could grasp the business world, but
without a background in business, they were unable to understand it technically. However, when taken as a
whole, all explanatory variables had a significant impact on profit, yielded results that rejected the null
hypothesis, and supported the notion that all explanatory variables were crucial for the success of a business.
The government should give businessmen opportunity to develop the skills necessary to market their
companies; it is stated at the conclusion.

Methodology:
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This study is based on primary data. 100 rural entrepreneurs were selected in the Chandauli district of eastern
Uttar Pradesh purposively for study.
Model:
One of the most popular analytical methods in the social sciences is the ordinary least square method, which
is frequently used to estimate the general linear model (Cleary & Angel, 1984). Linear models are the
foundation for the majority of the statistics utilized in social sciences. A function that connects the dependent
variable (Y) to one or more independent variables (x1, x2, and x3...xn) is predicted using the ordinary least
squares method. It employs a linear function that is expressed as follows:
Yi=a+piXi+&i

Where:
Yi: Dependent variable
o: Constant
Bi: Slope
Xi: Independent variable
€i: Error term
In this regard, we regress entrepreneurship (monthly average profit of entrepreneur) on the social and
economic characteristics of respondent. Determinants of entrepreneurship development examined by using
OLS the technique.
Denoting the entrepreneurship by ENT, the socio-economic determinants of rural entrepreneurship can be
modeled using following regression equations:
ENT = Po + 1 (Age) + B2 (Gender) + s (Marital Status) + 4 (Social Category) + f3s (Religion) + fs (Family Size) +
7 (Family Income) + s (Land Holding) + ¢ (Live Stock) + Bi0 (Education) + €
Data Analysis and Result:

Table-1. Model Summary

Model R R Square | Adjusted R | Std. Error of

Square the Estimate

1 976 953 .948 386.838

The multiple coefficients of determination define the strength of the relationship between the dependent and
independent variables. In this model, R? ishigh, which shows the model is fit. (See Table-1). The table shows
that that model is fit.

Table-2
ANOVA
Model Sum of Squares df Mean Square F Sig.
Regression | 269372443.926 11| 24488403.993| 163.645 .000®
1 Residual 13168656.074 88 149643.819
Total 282541100.000 99

Table-3 Determinants of Rural Entrepreneurship
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Coefficients
Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta

(Constant) 3485.097 529.331 6.584 | .000
Age 58.787 8.951 461 6.568 | .000
Gender

. 78.482 92.528 .023 .848 | .399
(Female is base)
Marital status
(Unmarried is 1060.779 151.243 .283 7.014 | .000
base)
Social category
(OBC) (General is -1226.172 169.713 -.337 -7.225 | .000°
base)
Social category
(SC) (General is -1692.111 276.644 -.501 -6.117 | .000°
base)
Religion (Muslim
. 64.901 186.010 .015 349 | 728
is base)
Family size -7.296 26.365 -.007 -.277 | .783
Family income .002 .047 .002 .051 | .959
Land holding -3.562 1.988 -.048 -1.792 | 077"
Live stock .005 .002 .062 2.340 | .022"
Education .087 10.712 .000 .008 | .994

E

Significant at Ipercent * Significant at 5percent ™, Significant at 10 percent
Findings: We used the Ordinary Least Squares (OLS) regression to determine the determinants of rural
entrepreneurship development in the study area. The Ordinary Least Squares (OLS) regression results show
that the coefficients of age, marital status, social category, land holding, and live stock are statistically

significant at 1%, 5%, and 10% levels of significance.

Conclusion: The results of this study reveal that the age of entrepreneurs, marital status, and money value of

live stock are positively related to entrepreneurship/profit. In the case of social categories (OBC, SC), land

holding are negatively related to entrepreneurship.

Suggestion:

e It is often believed that women are not able to run a business properly as compared to men. But there is
no effect of gender on the development of entrepreneurship in this study. Therefore, along with men,
women should also be motivated to become entrepreneurs.

e It is found that entrepreneurship has a positive relationship with age. Therefore, older people should be

encouraged to become entrepreneurs as compared to working-age people.
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e The study found that social class has a negative relationship with entrepreneurship. Therefore, on the
basis of this study other backward classes and scheduled caste people living in rural areas should be made
entrepreneurs to get them out of poverty.

e It is found that livestock has a significant impact on the development of entrepreneurship in the study
area. Therefore, entrepreneurship development scheme should be expanded from non-farm to farm as

well.
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Article Info Abstract- The Association of South FEast Asian Nations (ASEAN) is an
Volume 5, Issue 3 important trading partner for India. Through its Act East Policy, India seeks
Page Number 186-193 deeper economic integration with ASEAN. In this article, we investigate the

pattern of trade between India and ASEAN, using comparative advantage by

country (CAC) and market comparative advantage (MCA) as criteria, which
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are more appropriate measures for showing comparative advantage in a

May-June-2022 specific market. These measures indicate some major Indian exports to

ASEAN are not competitive. When domestic industries are not competitive,
Article History governments protect them through tariffs and non-tariff barriers, which act
Accepted : 01 May 2022 counter to deeper economic integration. We also identify the sectors in
Published : 30 May 2022 which India has the potential to become competitive but is not because of

distortionary domestic policy measures. These domestic constraints prohibit
Indian firms from participating in the ASEAN supply chain network, an
important factor in developing deeper economic integration. Two such
sectors—namely aluminum automotive components and the ready-made
garment industry—are examined as case studies. Notwithstanding these
distortionary policy measures, India still offers a bigger market to do
business. The ability to supply lower cost chemicals and affordable
pharmaceutical products at the time of COVID-19 is an added plus.
Keywords - Trend, structure, India, ASEAN, Trade

Introduction- ASEAN (Association of South East Asian Nations) was formed in 1967 and comprises of ten
member countries. Today, it is one of the fastest growing economic organizations in Asia. Together all the
member countries of ASEAN ranks the third largest economy in Asia and seventh largest economy in the
world. India’s relation with ASEAN has been growing ever since they entered into partnership. In the past few
decades, trade and investment intra-Asian trade has tripled in value, (India ASEAN Trade and Investment
Relations: Opportunities and Challenges, 2016). There are tremendous possibilities in future for mutually
beneficial economic, political and demographic engagement of India and ASEAN.

One of the major regional trade agreements is Association of South-East Asian Nations (ASEAN) which was
aimed at eliminating the trade barriers among member countries through Common Effective Preferential Tariff
(CEPT) Scheme. Because of its growing influence in global trade, India formulated “Look East Policy” in 1991
to build strong trade relations with ASEAN. From being a dialogue partner to entering into bilateral economic
cooperation, India finally signed Free Trade Agreement with ASEAN in 2010, also known as AIFTA. However,
India’s increasing trade deficit with ASEAN nations and with its FTA partners became a major concern for the

policy makers and thereby Indian policymakers became cautious of further entering into new trade
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agreements. This was reflected in India’s decision to pull itself out of Asia’s largest trade agreement which is
Regional Comprehensive Economic Partnership (RCEP). It is an initiative of economic cooperation among 10
ASEAN nations and its 5 FTA partners (Australia, China, Japan, Korea and New Zealand). The importance of
India’s current relationship with ASEAN and its future potential for mutually beneficial growth will require
greater political, economic, and diplomatic engagement with ASEAN. ASEAN’s geostrategic importance stems
from many factors, including the strategic location of member countries, the large shares of global trade that
pass through regional waters. Indo ASEAN economic engagement should not be viewed from a purely
merchandise trade perspective, but from the future potential of trade in services and investment flows. Trade
is not a negative sum game it brings with it benefits of lower input prices, greater competition and virtuous
cycle of rising productivity and growth.

In the light of the above framework, the paper examines India’s trade pattern with ASEAN nations over the
period 2000-2022 to understand how its trade performance under ASEAN has influenced its participation in
RCEP negotiation. The paper begins with analyzing the trends of India’s trade variables with ASEAN as a
whole and each nation separately at an aggregate and a product level. In addition, it measures India’s
comparative advantage with respect to each ASEAN nation for standard product groups using RCA approach.
Further, it takes the readers through the determinants of trade flows between India and ASEAN in terms of
India’s export elasticity with respect to ASEAN import demand and India’s price competitiveness. Finally, it
explores the impact of AFTA on the global economy in terms of trade creation and trade diversion. Apart from
studying India’s trade flows with ASEAN, the paper investigates 1.the performance of trade between India and
ASEAN group countries and 2.The trend and pattern of trade between India and ASEAN over the period of
2000-2021.

REVIEW OF LITERATURE - In the proposed research work, the review of all possible academic literature
available in the domain of Indo-ASEAN trade relations has been conducted which facilitated the development
of new insight to explore the various facets of the problem.

Indira M. Hapsari and Carlos Mangunsong (2006) investigate the determinants of trade flows of AFTA
members, including the impact of creation of AFTA on its intra-regional and extra-regional trade flow by
comparing trade patterns of AFTA countries with AFTA members and non-members. The econometric analysis
suggested that AFTA may be causing some trade diversion and shifting trade from countries outside the bloc
to possibly less efficient countries inside the bloc. It also confirmed that the more complementary the supply
and demand of countries, the more they will trade. Since the export and import profiles of ASEAN members
have become more complementary to each other over time, the potential for intra-regional trade is great for
ASEAN members. Finally, they also found that the similar structure of export between ASEAN members has a
positive effect on its bilateral exports.

Amal Sarkar in his paper “India’s trade linkage with ASEAN: An Econometric Study” aims to find the
determinants of India’s export flows to individual ASEAN countries. The consideration of individual countries
in this study shows that there exist significant differences in export demand elasticity’s in the ASEAN countries
with different levels of economic development when explaining their behaviour as importers from a common
trade partner, India. As regards to the results of trade model, it can be said that it has performed very well in

terms of sign and significance of the explanatory variables. Further, the result of this study reveals valuable
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insight for policy-makers. The expenditure-effect on India's export to ASEAN has been found to be positive.
In other words, the demand for India's exports is influenced positively by the growth of the ASEAN market.
The study also shows that India's export is price competitive in the ASEAN market. Therefore, it can be inferred
that India’s preferential trade agreements with ASEAN countries would be helpful to raise its volume of trade
with the region.

Ashok Sengupta in his paper “Trade and Investment Relations of India & ASEAN countries: Opportunities &
Challenges” make use of Export and Import Trade Intensity Index (TII) in order to study the trade profile of
India and ASEAN. The paper found that Trade Intensity Index has been increasing at a constant rate. Export
Intensity Index (EII) has grown approximately twice and Import Intensity Index (III) has dropped in 2015-16.
Using the econometric analysis, the paper found that 41% of change in India’s exports to world is due to
changes in total imports by ASEAN. Finally, the paper throws light on reasons for India’s trade opportunities
with ASEAN such as ASEAN being global hub of consumer demand and well positioned in global trade flows.
B.P. Sarath Chandran (2018) uses the WITS-SMART simulation model to find out the influence of RCEP on
India. The simulation exercise showed that India’s import from ASEAN plus countries will substantially
increase if the FTA comes into existence. China which enjoys a huge trade surplus with India will further
improve its trade performance and increase the trade balance. India’s advantage will be primarily in the services
sector and it is better to complete the comprehensive trade agreement which includes trade, services and
investment. Also, protection of sensitive product categories with higher Rules of Origin (RoO) support is
necessary. India’s experiences with the existing FTAs is nor very encouraging. India should ensure its concerns
addressed before signing the FTA.

Dr. Veeramani S & Anam (2018) draws attention to growing trade deficit between India and ASEAN. Study
suggests that low market access, high non-tariff barriers, cheap imports from ASEAN, Heavy imports of
essential commodities and less exports of comparative advantage products of India are some major reasons
behind the growing Trade Deficit. The paper uses the RCA and DS-RCA Index to look at the India’s
comparative advantage in goods and services with respect to a particular destination. To deal this gap with
positive trade policies and action, actions must be taken by the government through making required changes
in the policies like putting barriers on cheap imports from ASEAN, encouraging exports in commodity
categories in which DS-RCA analysis has indicated comparative advantage separately for each ASEAN member
nation, work for improved market access of Indian goods through removal of non-tariff barriers through
progressive and constant consultation with ASEAN members.

OBJECTIVES OF THE STUDY- Objectives spell out the basic philosophy of the whole study. In the present
study, following objectives have been undertaken:

1. To analyze the trade performance (exports, imports and trade Balance) between India and ASEAN group
country wise of all product year 2021-22.

2. To examine trade patterns (exports, imports and trade Balance) between India and ASEAN nations at an
aggregate product level over the time period 2000-01 to 2021-22.

Data Source and Methodology- The present study is fundamentally based on secondary sources of information.
In order to accomplish the objective of the study, the bilateral trade data for the period 2001-2021 (in US$) has

been obtained from Department of commerce, ministry of commerce and industry, Government of India
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‘Database. We collected data from the International Trade Centre (ITC). Data are collected for India and other

ASEAN countries on exports and imports. The data collected cover the time period between 2001 and 2021.

Although India announced its ‘Look East Policy’ during 1991, it was only during the second phase, starting

from 2004 that the ‘Look East Policy’ was expanded. The rationale for choosing the time period between 2001

and 2018 is that most of the policy-level changes for the betterment of India~ASEAN trade relations started

happening since early 2000. To maintain uniformity of our results, we collected data based on ITC HS Codes,

which are provided by International Trade Centre.

INDIA'S TRADE PATTERN WITH ASEAN: COUNTRY-WISE (USD Million)- 2021-22
ASEAN Country Exports Imports Trade Balance

SINGAPORE 11,150.61 18,962.19 -7,811.58
INDONESIA 8,471.51 17,702.83 -9,231.31
MALAYSIA 6,995.04 12,424.25 -5429.16
VIETNAM SOC REP 6,702.67 7,438.52 -735.85
THAILAND 5,751.30 9,332.59 -3581.29
PHILIPPINES 2107.24 729.12 1378.12
MYANMAR 893.03 1001.87 -108.84
CAMBODIA 198.37 94.88 103.49
BRUNEI 43.16 394.44 -351.28
LAO PDRP 14.65 0.8 13.85
Total Trade with ASEAN 42327.58 68081.43 —-25753.85
%Share 10.03 11.10 13.48
Source: Department of commerce, ministry of commerce and industry, Government of India.

]
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Import's Share 2021-22
u SINGAPORE m [NDONESIA = MALAYSIA
= THAILAND = PHILIPPINES MYANMAR
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1% 1% 0% /_ 1% 0%
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India- ASEAN trade relations have been growing over the time with ASEAN becoming India’s fourth largest
trading partner. The total trade between the two regions amounted to 110408 million USD, in which exports

and imports to ASEAN amounted to 42327 million USD and 68081.43 million USD respectively in 2021-22.

The Table shows that India runs huge trade deficit with 6 out of 10 ASEAN countries — Brunei, Indonesia,
Malaysia, Singapore, Thailand and Vietnam in the year 2020, the highest with Indonesia and Singapore. Figure
presents India’s export and import share with each of ASEAN countries. India’s top three major Export

destinations are Singapore, Indonesia, Malaysia and Vietnam; whereas India’s top three major import sources

are Singapore, Indonesia and Malaysia for the year 2021-22.

India ASEAN Merchandise Trade (U.S. $ Billion)
India’s Exports to | India’s Imports Trade Balance
Year ASEAN from ASEAN Total Trade
2000-01 291 4.15 -1.24 7.06
2005-06 10.41 10.88 -0.47 21.29
2006-07 12.61 18.11 -5.50 30.72
2007-08 16.41 22.67 -6.26 39.08
2008-09 19.14 26.20 -7.06 45.34
2009-10 18.11 25.80 -7.69 4391
2010-11 25.63 30.61 -4.98 56.24
2011-12 36.74 42.16 -5.42 78.9
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2012-13 33.00 42.87 -9.87 75.87
2013-14 33.13 41.28 -8.15 74.41
2014-15 31.81 44.71 -12.90 76.52
2015-16 25.20 39.84 -14.64 65.04
2016-17 31.00 40.61 -9.61 71.61
2017-18 34.20 47.13 -12.93 81.33
2018-19 37.48 59.32 -21.85 96.810
2019-20 31.55 55.36 -23.81 86.91
2020-21 31.49 47.42 -15.93 78.91
2021-22 42.32 68.08 -25.76 110.08
Source: Import Export Data Bank, Government of India, Department of Commerce.

India's Merchandise Trade with ASEAN 2000-2022

80

60

40

20

=¢—India's export to ASEAN  =l=India's import from ASEAN Trade Balance

India’s exports to ASEAN increased from U.S. $ 10.41 billion in 2005-06 and U.S. $ 25.20 billion in 2015-16 to
42.32 U.S. $ in 2021-22 and imports over the same period quadrupled from U.S. $ 10.81 billion in 2005-06 and
U.S. $ 39.84 billion in 2015-16 to U.S. $ 68.08. This reflects a compound annual growth rate (CAGR) of about
10 per cent in exports to the AEAN region and close to 15.5 per cent per annum growth in imports during
2005-06 to 2015-16. Concomitantly, India’s trade deficit with the ASEAN surged from US$0.5 billion in 2005-
06 and US$14.6 billion in 2015 to US$ 25.76 in 2021-22. In terms of market share, share of imports in India’s
total imports from ASEAN went up from 7.3 % in 2005-06 and 10.5 % in 2015-16 to 11.10% in 2021-22 over
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the same period share of exports to ASEAN in India’s total exports fell from 10.1 % and 9.6% and increase in
2021-22 with 10.04%.

Conclusion- Trade relations between India and ASEAN have a promising future. With the backdrop of strong
complementarities between India and ASEAN economies, the merchandize trade between the two regions
stands at USD 97 billion during 2018-19 and is expected to double to USD 200 billion by 2025. Going forward,
strong economic linkages and complementarities between India and ASEAN economies will lead to greater
economic integration to the mutual benefit of all, (India’s Trade and Investment Opportunities with ASEAN
Economies, 2019). The major objective behind the formation of partnership was to explore all avenues for
better exploitation of geographical proximity and natural endowments among themselves and to devise a
means of escape from dependence on the more prosperous global markets. There has been an increase in India-
ASEAN merchandise trade post-AIFTA (ASEAN India Free Trade Area), agreement. The ‘Act East Policy’
which is now also called as ‘Act Asia Pacific’, also gives importance in promoting Indo-ASEAN mutual co-
operation. Moreover, there is tremendous possibility of diversification of India’s export basket in the top 20
commodities to the ASEAN economies because India’s export to ASEAN is quite high with a share of 85 %.
There are also huge investment and trade opportunities between India and ASEAN in some selected sectors
like the ecommerce, education, health and pharmaceuticals sectors. Trade and investment in these promising
sectors will provide additional gains especially after the pandemic situation. ASEAN demonstrates that
countries with different cultures, traditions, languages, political Systems and levels of economic development
can act in concert to expand their collective Potential. In recent years, trade and investment relations between
India and ASEAN have continued to improve. Total bilateral trade increased more than threefold from US$21
billion in 2005-06 to US$110.408 billion in 2021-22. The compound annual growth rate (CAGR) of exports
over the period stood at 10 %, while that of imports stood close to 15.5%. Together, this led to a trade deficit
of US$25.753 billion for India with ASEAN in 2021-22.
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